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Equities
STOCK MARKET HIGHLIGHTS
NGX Statistics

(YR YL Ry B LI ARIDIVA]  Stock market sustains bullish run:

ANAirk:T”_CSZSirTZlIizgﬁzn (?Tr) %'722'23 %'822'22 gg: izgg At the close of trading today, the All Share Index increased by
. ' ’ ’ ’ ‘ 0.08% to settle at 96,873.74 points on the back of continued
Market Cap. ($8n) ¢l G e bargain hunting. Consequently, YD return rose to 29.56% and
Total Value Traded (?8n) 11.04 1041 547 market capitalization increcsed by NGN 45.84bn to close at
Total Value Traded ($Mn) 6.96 6.46 -7.18 NGN 55.65trmn.
L(jrilbve(:llc));nDeeTc:Eded (M) ?:8]‘]; ?;3;22 ig: Market activities showed trade turnover settled lower relative
: e : to the previous session, with the volume and value of
Market Breadth 0.96x transactions down by 5.04% and 5.67% respectively. An
aggregate of 473.00m units of shares valued at NGN 10.41bn,
Secfors VRC MR DI \were troded in 12532 dedls. ACCESSCORP (+1.56%) led
Banks 866.55 866.03 0.0 -347%  volume chart with 106.28m units fraded while OANDO (+7.63%)
Insurance 41484 M40 0% 085 led the value chart with 46.92m units fraded in deals worth
NGN 4.32bn. Investors' senfiment os measured by market
Consumer Goods 156943 156466 030 3.54%  breadth (advance/decline ratio) waned from 0.97x to 0.96x,
Oiland Gas 189340 190465 059 80.60% reflective of 29 gainers against the 30 decliners.
Industriol Goods 385640 38583 002 116% Performance across tracked indices was largely bearish with
four of the five sectors under our coverage closing in the red
; ; : zone. The Insurance and Consumer Goods indices led the
Top Gainers Open(7) __ Close (7) _Gain (?) Gain (7) laggards down by 0.35% and 0.30% respectively, on the back
CILEASING 370 A7 03 0E T of Josses in AICO (-5.83%) and DANGSUGAR (-2.11%). In
GUINEAINS 0.50 0.55 005  1000%  addition, the Banking and Industrial Goods sectors declined
IMG 29.00 31.90 290 10002 0.06% and 0.02% respectively, owing to profit bookings in
ETERNA 2930 00 290 9.90% ZENITHBANK (-1.79%) and CUTX (-0.96%). On the flipside, buy
interests in ETERNA (+9.90%) and OANDO (+7.63%) drove the Oil
ETRANZACT 3.60 6.15 0.55 9826 2 Gasindex up by 0.59%.
Top Losers Open(?) Close(?) Lloss(?) Loss(%) OuTLOOK
RTBRISCOE 320 2.88 032 -1000% The equities market is expected to show mixed
ABBEYBDS 281 253 028 9947  performance as investors adopt opportunistic investment
NSLTECH 072 0.45 007 972% strategies. We foresee selective buying of fundamentally
MCNICHOLS 155 140 015 94y Strong stocks. Conversely, elevated interests rates is the
TANTALZER 0.45 0.59 006 9y fixed income market are likely to exert a negative

influence on eauities as investors capitalize on hiaher fixed

Source: NGX, SCM Capital Research

NASD OTC Snapshot

NGX All-Share Index vs 20-Day MV

80,000.00

Stafistics 02-Sep-24 03-Sep-24 Change% YID (%) 75.000.00
NS 200825 202825 000 11849 e
Moarket Copitalzation (?8n) 277940 277940 000  121.07 :zzzz
Value Traded (7000} 20075395 23075395 0.00 I
Volume Traded 531955  5319,55%  0.00 50,000.00
Deals 4] 41 000 45,000.00
ource: apital Researc WOy 33 33 302 3 3 3 3 2 3 3
Source: NASD, SCM Capital Research %55\?%%%%@??%;%%
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Fixed i ket -Sep- -Sep-
RSI Of NGX AIIShare Index IX?d Income marker summary 3-Sep-24 2 Se;') 24
T-bills Current Previous Change(bp)
110.00 3m 19.88 19.89 ¥ 001
100.00 é6m 21.81 21.82 ¥ 001
90.00 12m 23.20 2321 ¥ 001
80.00
70.00
60.00 FGN Bonds Current Previous Change(bp)
50.00 3yrs 19.46 19.46 =» 0.00
40.00 Syrs 19.56 19.56 = 0.00
30.00 7yrs 18.01 1801 = 0.00
2000 10yrs 18.70 1870 = 0.0
10.00
b 3 3 3 24223233 233334444 4 FGNEuroBonds Current Previous Change(bp)
¢ b by L ¢ b § Y Y L ¢n § 50
SS$M$§QB?MM6§OBSM§g§3yrs 9.25 906 A 0.19
1Y gl éese88r %3153 0 8 syrs 9.49 931 M 0.8
7yrs 10.24 1007  #h 017
25yrs 10.62 10.52  4p 0.10
Source: NGX, SCM Capital Research
NGN Yield Curve FX Current Previous Change(?)
Parallel 1640.00 163500 W 5.00
27,00 Official 1598.27 1598.64 #h 0.37
22.00 NAFEM 1611.34 1585.77 ¥ 25.57
17.00 Source: FMDQ, SCM Capital
12.00 Money Market
7.00 .
At the secondary NTB market, yield narowed by 10bps to close at
2.00 .
y 3 3 3 % 2 % 2 3 3 3 ? 3 % 3 21.25%. The O/Nrate increased by 123bps to close at 23.53%.
c b by E ¢ B a 4y & g -
B E & m ? S OB F M w12 g5 8 Fixed Income
I 1 99 758 5 % 3010

At the secondary Bond market, average vyield across maturity
buckets closed flat af 18.47%.

= Average T-bill yields — === Average Bond yields

Source: The conference Board, SCM Capital Research

Parallel, Official and NAFEM rate trends Currency

:jjg The performance of the Naira was largely bearish across the various
1550 market segments in the currency market. At the Parallel market and
1350 NAFEM, the Naira weckened by 0.31% and 1.61% to close at
];552 ?21,640.00/USD and ?1,611.34/USD respectively; whie the Naira at
750 _'_M__/k___v T the Official market strengthened by 0.02% to close at ? 1,598.27/USD.
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Official NAFEM NGN Yield Curve

DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has
been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein.
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this Investment Banking I Advisory Services I Asset Management I Research
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the

Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th Floor, Stock Exchange House, 2-4 Customs Street, Lagos
Nigeria.
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