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STOCK MARKET HIGHLIGHTS

NGX Stafistics 02-Feb-24 05-Feb-24 Change% YID (%)
NGX All- Share Index 104,421.23  103,659.81 -0.73 38.63
Market Capitalization (RTm 57.16 56.72 076 38.62
Market Cap. ($'Bn) 39.82 39.95 0.33

Total Value Traded (W'Bn) 23.48 1933 -17.67

Total Value Traded ($Mn) 16.35 13.61  -16.76

Total Volume Traded (Mn) 943.51 841.55  -10.81

Number of Deals 11,512 13674 18.78

Market Breadth 0.96x

02-Feb-24 05-Feb-24

Change% YTD (%)

Banks 97561 95313 230 6.23%
Insurance 41766 4881 247 3.31%
Consumer Goods 148032 147987 003 31.98%
Oiland Gas 125164 125164 0.0 20.00%
Industrial Goods 566647 566654 000 10892%

Top Gainers Open (¥) Close (&) Gain (&) Gain (%)
CADBURY 20.00 22,00 200 10.00%
CORNERST 190 209 019 10.00%
DAARCOMM 070 0.77 007 10.00%
MAYBAKER 630 693 063  10.00%
MEYER 430 473 043 10.00%
Top Losers Open (¥) Close (8) Loss (&) Loss(%)
ABBEYBDS 299 2.70 029 970%
LIVESTOCK 207 187 020 9.66%
FIDELITYBK 12.80 11.60 120 9.38%
JAIZBANK 290 2.67 023 -7.93%
MTNN 29000 27400  -1600  -550%

Source: NGX, SCM Capital Research

NASD OTC Snapshot

Stafistics 02-Feb-24 05-Feb-24 Change% YTD (%)
NSI 108874  1,117.11 241 20.45
Market Capitalization (%8 147585 151430 241 2045
Value Traded (¥000) 41,64374 2193059 -47.34
Volume Traded 307965 1277410 31479
Deals 7 19 17143

Source: NASD, SCM Capital Research

Equities

Domestic bourse opens the week bearish:

The stock market capitdlisation dropped by 8436.97bn to kick
start the week on a bearish note. The market direction was
atfributed fo losses recorded in ADELITYBK (-9.38%), MTNN (-
5.52%), TRANSCORP (-4.22%) and Tier-1 Banks, bringing the YD
return to 38.63%.

Market activities showed frade furnover moderated relative to
the previous session, with the volume and value of transactions
down by 10.81% and 17.67% respectively. A fotal of 841.55m
units of shares valued at #19.33bn were exchanged in 13,674
deals. FBNH (-0.76%) led the volume and value chart with
332.30m units traded in deals worth #8.95bn. Investors'
sentiment as measured by market breadth (advance/decline
ratio) waned from 5.08x to 0.9éx, reflective of 27 gainers
against the 28 decliners.

Performance across dll tracked indices was mixed as the
Insurance and Industrial Goods indices appreciated by 2.67%
and 0.001% respectively, owing to gains in JAPAULGOLD
(+10.00%) and CUTIX (+7.14%). On the flipside, the Banking and
Consumer Goods indices declined by 2.30% and 0.03%
respectively, owing to sell-offs in Tier-1 Banks and PZ (-3.98%).

OUTLOOK

The day's activities on the Nigerian Exchange (NGX)
concluded with a negative performance. We anticipate a
modestly negative trend on the domestic market as
investors capitalize on recent gains to secure profits.

NGX All-Share Index vs 20-Day MV
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RSI of NGX All Share Index Fixz.ed income market summary 5-Feb-24 2-Fek.3-24 '
T-bills Current Previous Change(bp’
110.00 3m 7.34 7.34 =>» 0.00
100.00 ém 10.15 10.15  =>» 0.00
90.00 12m 15.08 1510 Wb 0.02
80.00
70.00 "%
60.00 FGN Bonds Current Previous Change(bp
50.00 3yrs 15.54 1554  =» 0.00
40.00 Syrs 15.48 15.48 = 0.00
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10yrs 0.00 0.00 =» 0.00
25yrs 0.00 0.00 = 0.00
Source: NGX, SCM Capital Research
NGN Yield Curve FX Current Previous Change(N)
18,00 Parallel 1455.00 145500 => 0.00
oo Official 1368.25 141413  #Ap 45.89
oo NAFEM 1419.86 1435.53 #dph 15.67
12.00 Source: FMDQ, SCM Capital
10.00 Money Market
8.00
.00 At the secondary NTB market, average yield moderated by 1bp to
400 close af 10.86%, due to price appreciation in the 12m bill. Systems
200 liquidity was stringent as the O/N rate widened by 170bps to close at
509 9 e T T S B U 22.90%.
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Fixed Income
Average T-bill yields Average Bond yields
Source: The conference Board, SCM Capital Research At the secondary Bond market, yield widened by 57bps to an
Parallel, Official and NAFEM rate trends average of 15.54%, owingto sell pressures in the 10yrs bond.
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1550 Currency
1350 . . .
reo The performance of the Naira was largely bullish across the various
oo market segments in the currency market. At the Official market and

250 _—/_/Jw el NAFEM, the Naira sfrenthened by 3.24% and 1.09% to close at
I §1,368.25/USD and #1,419.86/USD respectively. The Naira at the
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a50 —_ B Parallel market however closed flat at &1,455/USD.
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investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the

Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th FIoor, Stock Exchange House, 2-4 Customs Street, Lagos
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