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Equities
STOCK MARKET HIGHLIGHTS
NGX Stafisfics

(ST 2 RN T - e LI Y ARIPIAN  Domestic equities marketindex lost 0.04% w/w:

NGX All- Share Index 100,063.32  100,022.03 -0.04 33.77 . .
Gy , The equities market ended the week on a negative note,
Market Capitalzation (KT 2640 %68 004 3828 bringing the All-Share index down by 0.04% to close af
Market Cop. (§8n) 8.3 3748 0.6 100,022.03 points. Having lost in three out of five frading
TotalValue Traded  (WBn) 12.56 602 -5206 sessions this week, the ASl closed 0.04% lower w/w. During the
Total Value Traded ($'Mn) 8.26 399 5172 week, posiive performances across CONOIL (+20.48% w/w),
Total Volume Traded (Mn) 863.58 41266 -52.21 OANDO (+13.33% w/w) and UBA (+5.57% w/w ) were insufficient
Number of Deals 7931 8,551 7.82 to offset the losses in JBERGER (-9.59% w/w), MINN (-6.54%
Market Breadth 1.23 w/w) and DANGSUGAR (-5.81% w/w). As a result, YID return
dropped to 33.77%, and the market capitalization lost
Sectors 04-Jul-24  05-Jul-24 Change% YD (%) &20.75bn w/w to close at 856.58trn.
Banks 868.39 86232 -0.70 -389%  Market activities showed frade turnover moderated relative to
Insurance 40480 W4 B 179 the previous session, with the volume and v alue of fransactions
down by 52.21% and 52.06% respectively. A fotal of 412.66m
Consumer Goods 157467 157068 0.5 40.08%  units of shares valued at ®6.02bn were exchanged in 8,551
Oiland Gas 146080 148407 159 10987 deals. OANDO (+9.68%) led volume chart with 53.83m units
) fraded while TRANSPOWER (0.00%) led the value chort with
Industrial Goods 470092 470636 012 1353k 3.03m units traded in deals worth ®1.02bn. Investors' sentiment
as measured by market breadth (advance/decline ratio)
Top Gainers (o N E) IO R GIRERTN )] improves from 0.96x to 1.23x, reflective of 32 gainers against
CONOIL 1500 1268 1150 1000% the 26 decliners.
OANDO 15.50 17.00 1.50 9.68%  Performance across fracked indices was largely bearish as the
VERITASKAP 1.05 1.15 0.10 95%  Insurance, Banking and Consumer Goods indices led the
laggards down by 1.33%, 0.70% and 0.25% respectively due to
DAARCOMM 044 08 oo P losses in LINKASSURE (-7.89%), ACCESSCORP (-3.03%) and
UPL 210 20 019 905%  DANGSUGAR (-2.41%). On the flipside, the Oil & Gas and
Industrial Goods indices gained 1.59% and 0.12% respectively,
Top Losers e O O] due to buy inferests in CONOIL (+10.00%) and WAPCO
UPDCREIT 500 450 050 -1000% (+2.86%).
JBERGER 98.00 88.60 940 959%  OUTLOOK
IKEJAHOTEL 7.65 695 070 9.15%
ABCTRANS 070 044 006 -857% The new frading quarter is expected to start strong but
LINKASSURE 114 105 009 789% with mixed investor sentiment, focusing on upcoming

earninas reports and interim dividends. especiallv in the

Source: NGX, SCM Capital Research

NASD OTC Snapshot

NGX All-Share Index vs 20-Day MV

80,000.00

Statistics 04-Jul-24  05-Jul-24 Change% YID (%) 78:000.00
NS 154103 154103 000 6615 romene
Market Capitalization (8] 211174 211174 000 6797 o
Value Traded (§000) 386,869.79  291,370.80 -24.49 5500000
Volume Traded 740,283 396,054 -44.50 50,000.00
Deals 2 34 3077 45,000.00

40,000.00
Source: NASD, SCM Capital Research
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RS of NGX All Share Index Fixc.ed income market summary  5-jul-24 4-Ju{-24
T-bills Current Previous Change(bp)
110.00 3m 20.19 2020 b 0.01
100.00 ém 22.68 2269 ¥ 001
7000 12m 25.54 2556 W 0.02
80.00
70.00 L} LEALELR RN} ERENEENENEN
60.00 FGN Bonds Current Previous Change(bp)
50.00 3yrs 18.87 18.87 =» 0.00
40.00 5yrs 18.56 18.56 = 0.00
3000 SEEEEEEEEEAREEEERAENNEDR (AR RRRRRRRRRRRIRRURRRRRIRRRERERE0RT)) 7yrs ]801 ]8'0] I§> OOO
20.00
1000 10yrs 19.30 19.30 =» 0.00
§ & § 8§ 8 §8888888883 333 FGN EuroBonds Current Previous Change(bp)
O 9 5 > 35 Q 5 9 2 5 >3 O G 9 < 5 5 <€
3342988333303 23 53 I 9.22 926 W 004
o - T8 SO Y 10.00 1010 @ 0.10
10yrs 10.34 1045 Wb 0.11
25yrs 10.58 1064 W 0.06
Source: NGX, SCM Capital Research
NGN Yield Curve FX Current Previous Change(N)
9700 Parallel 1525.00 152500 = 0.00
Official 1517.36 1511.86 W 550
22.00 NAFEM 1509.67 152024  #h 10.57
Source: FMDQ, SCM Capital
17.00
Money Market
12.00
At the secondary NTB market, yield rose by 48bps to an average of
7o 22.69%, despite price appreciation across tracked fenors. The O/N
200 rate increased by 9bps to close at 32.53%.
§§§§§§§§§§§§§§§ Fixed Income

Average T-bill yields Average Bond vyields

At the secondary Bond market, average vyield across maturity
buckefts closed flat at 18.68%.

Source: The conference Board, SCM Capital Research

Parallel, Official and NAFEM rate trends

1950 Currency

1550 The performance of the Naira was mixed across the various market
1350 segments in the curency market. At the Official market the Naira
110 weakened by 0.36% to close af #1,517.36/USD; while the Naira af the
70 NAFEM strengthened by 0.70% to close at #1,509.67/USD. The Naira
o ___/WJW o at the Parallel market however closed flat at#1,525.00/USD.

Paralle] e Official NAFEM

DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has
been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein.
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this
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Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in
Nigeria.
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