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Equities
STOCK MARKET HIGHLIGHTS
NGX Statistics

(RIS Z AL ULV ARIDIVAN  Bulls lift stock market upward:

NGX All- Share Index 99,591.64 100,335.30 0.75 34.19 . o . .
o . The equities market closed on a positive note os buy inferests in
Market Capitalization (RTm 56.31 56.73 075 3845 DANGSUGAR (+10.00.69%), MTNN (+10.00%), TRANSPOWER
Market Cap. ($8n) el 8 O (+9.99%) and NASCON (+9.92%) drove the All-Share Index
Total Value Traded  (K8n) 19.51 1773 91 higher by 0.75% to 100,335.30 poinfs. As a result, YID return rose
Total Value Traded  ($'Mn) 12.15 11.07 -8.91 to 34.19% and the market capitalization increased by
Total Volume Traded (Mn) 416.48 55472 3319 §420.47bn to close at &56.73trn.
blLjiloe 6 Dist s 2 2L L Activity level was mixed as volume traded rose by 33.19% to
Market Breadth 079 554.72m units while value fraded declined by 9.11% to
#&17.73bn. TRANSCORP (-9.95%) led the volume and value
Sectors R R LSS cort with 301.36m units fraded in dedls worth N5.650n.
Banks 879.44 85683 257 -450% Investors' senfiment as measured by market breadth
Insurance 358.48 W94 015 11.28% (odvor.wce/decline. ratio) .improved from 0.60x fo 0.79x,
reflective of 23 gainers against the 33 decliners.
Consumer Goods 158325 159302 042 407% .

\ Performance across tracked indices was mixed as the Banking
Offand Gas 129186 129186 0.0 285% and Insurance indices declined by 257% and 0.15%
Industrial Goods 479289 479350 001 7473% respectively, owing fo profit taking in Tier-1 Banks and NEM (-

9.85%). On the flipside, the Consumer and Industrial Goods
. . . indices increased by 0.62% and 0.01% respectively, owing to
(ol LU0 RMETNUREII] i in DANGSUGAR (+10.00%) and WAPCO (+0.29%).
DANGSUGAR 4600 30.60 460 10.00%
MTNN 18300 20130 183 looop  OUTLOOK
TRANSPOWER 319.40 3130 3190  99%  This week, we expect mixed sentiment towards equities
Juu 452 497 045  994%  investments, with bearish sentiments possibly outweighing
NASCON 1335 4765 430 997  positive sentiments as a direct result of the high yields in
the fixed income market. However, we expect increased
appetite among investors towards Transcorp Power plc,
op Losers OpeTINIINGIo R I Lck K MLcul) af zvesfors IoolfJ f:: vosition fhv;mselves for c’:ins e
FINCOCOA 170 15 017 -1000% P gains.
GUINNESS 51.00 4590 510 -10.00%
TRANSCORP 18.99 17.10 189 -9.95%
IKEJAHOTEL 6.75 6.08 047  -9.93%
REDSTAREX 375 3.38 037 987%

Source: NGX, SCM Capital Research

NASD OTC Snapshot
Statistics

NGX All-Share Index vs 20-Day MV

80,000.00

75,000.00

06-Mar-24 07-Mar-24 Change% YTD (%)

70,000.00

NSl 108244 106398 171 1472

Market Capitalization (¥8n) 146732 144228 171 1472 :Zzzzz
Value Traded (¥000) 4390472 5561557 26,47 55,000.00
Volume Traded 2071510 424985 -79.48 50.000.00
Deals 8 15 87.50 45,000.00

40,000.00
mmmmm

Source: NASD, SCM Capital Research
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RSl of NGX All Share Index Fixz.ed income market summary 7-Mar-24 6-Mc1.r-24 '
T-bills Current Previous Change(bp’
110.00 3m 16.98 1566  #p 1.32
100.00 6m 19.07 17.74  #p 1.33
70.00 12m 23.69 2306 #Ap 0.63
80.00
70.00 L1} (AL LY (RRRRRRNERENL]]
60.00 FGN Bonds Current Previous Change(bp
50.00 3yrs 17.80 17.80 =» 0.00
40.00 5yrs 18.20 17.49  #h 0.70
3000 AR RRRRRRRIRRRRRERNIT0RY) EREEREENENRE IR RRRRIRRRRRRRRUIRRERTRE0RY) 7yrs ]8'7] ]773 * 098
20.00
000 10yrs 19.00 1707 Ah 1.94
§ § § § 8 § 8 8 & & 8 8 8 & & & FGN EuroBonds Current Previous Change(bp;
$ 8 8 33 85 § 8 3 3 3 2 8 § 5
38332298 8& 3232028 2 3yrs 9.29 926 A 0.03
s - T8 S 8 = e & = 8§ - & W 5yrs 9.56 951  # 005
10yrs 9.88 9.84  #Ah 004
25yrs 10.20 10.16  #h 0.04
Source: NGX, SCM Capital Research
NGN Yield Curve FX Current Previous Change(N)
9900 Parallel 1620.00 162500 #p 5.00
20.00 Official 1590.14 1591.17  #p 1.03
18.00 NAFEM 1602.17 1605.74 #p 3.57
:jz Source: FMDQ, SCM Capital
12.00 Money Market
10.00
800 At the secondary NTB market, vield widened by 109bps to an
o average of 19.91%, owing to sell pressures across fracked tenors.
200 Systems liquidity was stringent as the O/N rate increcsed by 111bps
23 %2 022 %23 9 02§ %2 % 309 to close at 31.57%.
8§ £ £ 2 3 £ 9 & ¢ 3 2 I 2 9 &
5 £ 2 g =~ &5 2 Y 3% 3 g & = .
Fixed Income
Average T-bill yields Average Bond yields
Source: The conference Board, SCM Capital Research Also, at the secondary Bond market, average yield increased by
Parallel, Official and NAFEM rate frends 90bps to close af 18.43%, due to price depreciation in the Syrs, 7yrs
17e0 and 10yrs bonds.
1750
1550 Currency
1350
1150 The performance of the Naira was bullish across the various market
950

segments in the currency market. Af the Parallel and Official market,

- ___,/v—-"ﬁ‘""*—"l - the Naira strengthened by 0.31% and 0.06%, 1o close at &1,620/USD

a0 ST and 81,590.14/USD respectively. Similarly, the Naira at the NAFEM
2 8 25 3 g § 2 8 8 53 3 § g 5 appreciated by 0.22% to close at 81,602.17/USD.
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