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Equities
STOCK MARKET HIGHLIGHTS
NGX Statistics 06-May-24 07-May-24 Change% YID (%)
NGX All- Share Index 98,703.68  98,228.50 -0.48 31.37
Market Capitalization (8T 55.82 55.55 048 3577

Sell-offs persist:

The domestic bourse extended losses of the previous session as
the All-Share index closed 0.48% lower to setfle af

Market Cop. (§8n) A2 N2 48 98,228.50 points. Selloff in FBNH (-9.91%), DANGSUGAR (-6.58%),
Total Value Traded (KBn) 895 835 -676 GTCO (-5.29%), TRANSCORP (-4.78%), ZENITHBANK (0.29%) and
TotalValue Traded ($Mn) 6.61 589 -10.86 MTNN  (-0.23%) outweighed gains in PRESCO (+10.00%),
Total Volume Traded (Mn) 42173 425.66 0.93 WEMABANK (+7.28%) and OANDO (+2.51%) leading to the
Number of Deals 10,624 9,620 -9.45 market's decline. As a result, YID return contracted to 31.37%
Market Breadth 0.54x and market capitalization dropped by 8268.75bn to close at
N55.551rn.
Sectors 06-May-24 07-May-24 Chonge% Y1D (%) Activity levelwaos mixed, as volume traded increased by 0.93%
Banks 857.99 83134 311 -1.34% 1o 425.66m units while the value traded moderated by 6.76% to
Insurance 3935 WA 148 045% §8.35bn. UBA (0.00%) Iefd the volume and value chart with
102.23m units traded in deals worth §2.68bn. Investors'
Consumer Goods 157567 156322 -0.66 $.59%  sentiment as measured by market breadth (advance/decline
Oiland Gas 126388 126388 0.0 9117% ratio) waned from 2.11x to 0.54x, reflective of 15 gainers
) against the 28 decliners.
Industrial Goods 469907 46907 000 73.25%

Performance across fracked indices waos largely bearish as the

; . : Banking, Insurance and Consumer Goods indices led the
JepCilies Open (W) _ Close (N) _Gain (K) Gain () Ioggorgls down by 3.11%, 1.48% and 0.66% respectively, on the
JAPAULGOLD 190 20 019 1000 pack of losses in FBNH (-9.91%), WAPIC (-9.33%) and
PRESCO 26500 291.50 2650 1000%  DANGSUGAR (-6.58%). The Oil & Gas and Industrial Goods
MAYBAKER 600 6.40 0.60 1000%  indices howeverclosed flat.

FINCOCOA 1.47 1.59 012 8165  OUTLOOK

WEMABANK 1% 810 0 L The Nigerian Exchange (NGX) closed in red to conclude
today’s trade. However, we expect the market trend for

Top Losers L GRS DR OMTSOR  the remaining days of the week to be mixed as investors

UNITYBNK 1.80 1.62 018 10005 continue to await more corporate actions.

FBNH 28.25 2545 280 -9.91%

CHAMPION 3.68 332 036 978%

LIVESTOCK 1.75 1.58 0.17 9.71%

WAPIC 0.75 0.68 -0.07 -9.33%

Source: NGX, SCM Capital Research

NASD OTC Snapshot
Statistics

NGX All-Share Index vs 20-Day MV
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06-May-24 07-May-24 Change% YID (%)

NS 108821 113047 390 2191 romene
Market Capitalization (¥8n) 149045 154861 390 2318 o
Value Traded (w0co) /275 4BR0L2 289.25 seoon00
Volume Traded 5218641 5110790  -2.07 50,000.00
Deals 20 27 3500 45,000.00

40,000.00
mmmmm

Source: NASD, SCM Capital Research

31-Dec-21
19-Feb-22
10-Apr-22
30-May-22
19-Jul-22
07-Sep-22
27-0ct-2
16Dec-22
04Feb-23
26-Mar23
SMay-2
04-Jul-2.
23-Aug-2
12-0ct-2
01-Dec-2

—NGX All Share Index




SCM CAPITAL | scm capital Research | Nigeria| Markets

RSI of NGX All Share Index Fixc.ed income market summary 7-May-24 6-Mu'y-24
T-bills Current Previous Change(bp)
110.00 3m 19.03 19.04 b 001
100.00 ém 21.38 2139 @ 001
90.00 12m 24.78 2479 W 002
80.00
70.00 L] CRLE LR LERRRRRNENEEY ]
60.00 FGN Bonds Current Previous Change(bp)
50.00 3yrs 18.62 18.62 =» 0.00
40.00 5yrs 18.79 1879 = 0.00
3000 SEEEEEEEEEAREEEENERAENEDDN sEEEEERENDR LIRS RRRRRRRRRRURRRERRIIRRERERE0RT) 7yrs ]940 ]9'26 * 014
20.00
1000 10yrs 19.23 19.08 #Ar 0.16
§ 0§ § 8§ 8§ § 8 8§ & & 888 & & 3 3 &  FGNEuroBonds Current Previous Change(bp)
$ 8 2 332 8§09 @ 838 33 9508 g5 38 8
o;gﬁgggotiigigoggi 3yrs 8.64 8.84 ¥ 0.20
° - 7 8 S N = e &2 Y 9.38 957 ¥ 0.19
10yrs 9.90 1003 W 0.13
25yrs 10.23 1033 § 0.10
Source: NGX, SCM Capital Research
NGN Yield Curve FX Current Previous Change(N)
9700 Parallel 1445.00 143500 ¥ 10.00
Official 1382.66 1383.07 #ph 0.40
22.00 NAFEM 1416.57 1354.21 Wb 62.36
Source: FMDQ, SCM Capital
17.00
Money Market
12.00
At the secondary NTB market, yield moderated by 1bp to an
roe average of 21.73%, due to buy interests across maturity buckets. The
200 O/Nrate rose by 100bps to close at 29.47%.
§ £ %2 28888 2237 28 & Fixedincome
Average T-bil yields Average Bond yields At the secondary Bond market, average yield widened by 7bps to
Source: The conference Board, SCM Capital Research 19.01%, on the back of price depreciation in the 7yrs and 10yrs
Parallel, Official and NAFEM rate trends bonds.
1950
1750 Currency
1550
1350 The performance of the Naira was largely bearish across the various
1150 market segments in the curency market. At the Parallel market and
950

o Ay NAFEM, the Nara weokened by 0.70% and 4.60%, to close at
= _—__/V_,_Jk______,. i 81,445/USD and 81,416.57/USD respectively; while the Naira at the

me————— === Official market strengthened by 0.03% to close at 81,382.66/USD.

350

Paralle] e Official NAFEM

DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has
been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein.
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this Investment Banking I Advisory Services I Asset Management I Research
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the

Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th FIoor, Stock Exchange House, 2-4 Customs Street, Lagos
Nigeria.
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