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NGX Statistics 08-Jul-24  09-Jul-24 Change% YTD (%) IRY=IIEXe)ii g oY= H1EIAH
2 100,006.79  99.805.95 -0. ! . .

:lAGXkAtIICSho;e ll,ndfe,x NT Y ot 4 020 3348 Sell pressures in banking counters - GTCO (-4.21%), ETl (-3.86%),

arket Copialzation (RTm ' s B0 IB - ypa (274%), FBNH (-175%), ACCESSCORP (-128%) and
Morkef Cap. ($Bn) 3712 %84 017 ZENITHBANK (-0.40%) dragged the NGX ASI downward by
Total Value Traded  (K'Bn) 717 8396 65303 0.20% to 99,805.95 points. Consequently, YTD return confracted
Total Value Traded ($Mn) 470 3521 448.75 to 33.48% and market capitalisation declined by &113.4%bn to
Total Volume Traded (Mn) 689.98 42269  .38.74 §56.461rn.
Number of Deals D 826 -8l Activity level was mixed as value fraded surged by 653.03% to
Market Breadth 1.17x

#53.96bn while volume fraded waned by 38.74% to 422.69m
units. TRANSPOWER (+0.32%) led the volume and value chart
with 118.63m units fraded in deals worth #&48.99bn. Investors'

08-Jul-24  09-Jul-24

Change% YD (%)

Banks 864.67 84827 -190 -545% sentiment as measured by market breadth (advance/decline

Insurance 4012 96 01 4.945% rafio) improved from 0.92x to 1.17x, reflective of 28 gainers
against the 24 decliners.

Consumer Goods 156680 157114 028 4002% b rocked gl ety bulish s

. erformance across fracked indices was largely bullish as the

Offond Gas 150564 151156 039 4A52% Oil & Gas, Consumer and Indusfrial Good? irildices led the

Industrial Goods 470656 470849 004 73.40% gainers chart up by 0.39%, 0.28% and 0.04% respectively due to

gains in ETERNA (+9.87%), CADBURY (+9.94%) and WAPCO
(+0.97%). On the flipside, the Banking and Insurance indices

[l Open(N) _ Close () _Gain () Gain (7) declined by 1.90% and 0.12% respectively, due to profit

CHAMPION 30 331 0.30 297% bookingsin Tier-1 Banks and AIICO (-5.17%).

CADBURY 16.60 18.25 1.65 9.94%

ETERNA 15.20 16.70 1.50 9.87% ouTLoOK

INTENEGINS 140 1.56 0.14 98t%  The local bourse extends negative run from the previous

UPDCREIT 415 455 0.40 9.64% close. We foresee the dynamics of alternate sentiments in
the days ahead.

Top Losers Open (B) Close (M) Lloss(M) Loss(%)

AFRIPRUD 9.00 8.10 090  -10.00%

UACN 15.10 1400 -0 -7.28%

RTBRISCOE 0.70 0.65 005  -7.14%

IKEJAHOTEL 740 700 0.40 -5.41%

AlICO 1.16 1.10 -0.06 -5.17%

Source: NGX, SCM Capital Research

Stafistics

NASD OTC Snapshot

08-Jul-24

NSI 153648 1.533.68
Market Capitalization (NBn) 210650 2,101.67
Value Traded (W'000) 5447272 49.982.27
Volume Traded 5,048,956 36,599
Deals 13 21

Source: NASD, SCM Capital Research

09-Jul-24 Change% YD (%)
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RSI of NGX All Share Index Fixc.ed income market summary  9-Jul-24 8-Ju{-24
T-bills Current Previous Change(bp)
110.00 3m 21.25 20.15  #Ap 1.09
100.00 ém 24.99 2264 A 2.36
7000 12m 25.47 2549 W 0.02
80.00
70.00 L] [ ARRRRRR0Y ]
60.00 FGN Bonds Current Previous Change(bp)
50.00 3yrs 18.88 18.88 =» 0.00
40.00 5yrs 18.57 1857 = 0.00
3000 RN EEEEEEAREEEENEENEED EEEEEERRN LA RRRRRRRRRRRIRRURRRRRIRRRERERE0RT)) 7yrs ]801 ]8'0] I§> OOO
20.00
1000 10yrs 19.30 19.30 =» 0.00
& 8§88 8888838888833 343 FGN EuroBonds Current Previous Change(bp)
$ 5 3528588853235 853585
o5 33 4L 2 Qa8 33 g I 30 22 <32 3yrs 9.13 9.08 A 0.05
o - - 8 S o 2 o & 2 a - o & = o = 5yrs 9.79 9.79 =» 0.00
10yrs 10.13 1011 #4p 0.02
25yrs 10.48 10.46 A 0.02
Source: NGX, SCM Capital Research
NGN Yield Curve FX Current Previous Change(N)
9700 Parallel 1545.00 153500 b 10.00
Official 1524.87 151321 W 11.66
22.00 NAFEM 1532.58 152385 Wb 873
Source: FMDQ, SCM Capital
17.00
Money Market
12.00
At the secondary NTB market, yield widened by 84bps fo an average
0 of 23.64%, due to price depreciation in the 3m and ém bills. The O/N
00 rate declined by 25bps to close at 32.28%.
§ £ %2 28888 2237 28 & Fixedincome
Average T-bil yields Average Bond yields At the secondary Bond markef, average vyield across maturity
Source: The conference Board, SCM Capital Research buckets closed flat at 18.68%.
Parallel, Official and NAFEM rate trends
1950 Currency
1750 A . . .
11550 . g The performance of the Nairawas bearish across the various market
N '; . ..
1350 i segments in the currency market. At the Parallel and Official market,
1150 the Naira weckened by 0.65% and 0.77% fo close at #1,545.00/USD
- A and N1,522.87/USD respectively. Ako, the Naira at the NAFEM
750 VA A .
. ____,/w-"”“—"“‘—" depreciated by 0.57% to close at §1,532.58/USD.
350 ;A Tmem———— e —
Parallel e Official NAFEM

DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has
been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein.
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this Investment Banking I Advisory Services I Asset Management I Research
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the

Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th FIoor, Stock Exchange House, 2-4 Customs Street, Lagos
Nigeria.
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