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STOCK MARKET HIGHLIGHTS
NGX Statistics
NGX All- Share Index

Market Capitalization (RTm 57.29
Market Cap. ($Bn) 3521
Total Value Traded  (&'Bn) 19.87
Total Value Traded  ($'Mn) 1221
Total Volume Traded (Mn) 358.12
Number of Deals 10,785
Market Breadth 2.13x

08-Mar-24 11-Mar-24 Change % YTD (%)
101,330.85 102,044.84

070 3647

57.70 070  41.01
35.66 129
1710 -13.95
1057  -13.45
436.90 22.00
11,344 5.18

08-Mar-24 11-Mar-24

Change% YTD (%)

Banks 859.27
Insurance 352.29
Consumer Goods 1,609.76
Oiland Gas 129186
Industrial Goods 479350

87648 2,00 -2.31%
30752 148 11.15%
162129 109 45.13%
128892 028 Bk
479874 0.1 76.93%

Top Gainers Open (¥) Close (&) Gain (&) Gain (%)
HONYFLOUR 340 374 034 10.00%
NEM 550 605 055 10.00%
DANGSUGAR 55.65 61.20 555 997%
NASCON 5240 57.60 520 9.92%
WEMABANK 7.15 785 070 9.79%
Top Losers Open (¥) Close (8) Loss (&) Loss(%)
PRESTIGE 0.60 0.54 0.06  -10.00%
LASACO 2.34 2.11 0238  -9.83%
UACN 13.95 12.60 135 9.68%
RTBRISCOE 0.49 0.45 004  -816%
INTENEGINS 1.68 1.55 013 -774%

Source: NGX, SCM Capital Research

NASD OTC Snapshot
Statistics

NSl 1,083.85
Market Capitalization (%8 1,469.22
Value Traded (¥000) 52,324.70
Volume Traded 1,908,972
Deals 25

Source: NASD, SCM Capital Research

08-Mar-24 11-Mar-24 Change% YTD (%)

108171 -020  16.63

146632 -020  16.63
147,69480 182.27
886,437 -53.56
22 -12.00

Equities

Domostic bourse opens bullish:

The market opened the week on a bullish note as 34
companies recorded gains while equities of 16 companies
depreciated in price. Thus, the All Share Index appreciated by
0.70% to settle at 102,044.84 points and market capitalisation
increased by 8403.69bn to &57.70tn, bringing the YD return to
36.47%.

Activity level was mixed as volume traded rose by 22.00% to
436.90m units while value fraded declined by 13.95% to
#17.10bn. GTCO (+1.95%) led volume chart with 96.63m units
fraded while TRANSPOWER (+4.98%) led the value chart with
16.51Tm units fraded in deals worth #5.93bn. Investors'
sentiment as measured by market breadth (advance/decline
ratio) improved from 1.27x to 2.13x.

Performance across tfracked indices was largely bullish with
four of the five sectors under our coverage closing in the green
zone. The Banking and Insurance indices led the gainers chart
by 2.00% and 1.48% respectively, on the back of buy interests
in ZENITHBANK (+6.47%) and NEM (+10.00%). In addition, the
Consumer and Indusfrial Goods sectors rose 1.09% and 0.11%
respectively, owing to bargin huntings in DANGSUGAR (+9.97%)
and WAPCO (+2.79%). On the flipside, profit bookings in
ETERNA (-6.71%) and OANDO (-5.00%) dragged the Oil & Gas
index down by 0.23%.

OUTLOOK

This week, we expect mixed sentiments towards equities
investments, with bearish sentiment persisting at the
background due to elevated interest rates and the CBN
signaling MPR tightening for inflation control. Despite this,
strong corporate actions and fundamentals are expected
to fuel investor interest and bargain hunting.

NGX All-Share Index vs 20-Day MV
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RSI of NGX All Share Index Fixz.ed income market summary 11-Mar-24 8-Mc1.r-24 '
T-bills Current Previous Change(bp’
110.00 3m 17.25 1727 Wb 0.02
100.00 6m 19.03 19.06 Wb 0.03
70.00 12m 24.90 23.68 Ah 1.22
80.00
70.00 L1} (AL RR) LERRRRRRRRENL]]
60.00 FGN Bonds Current Previous Change(bp
50.00 3yrs 17.81 17.80 Ak 0.01
40.00 5yrs 18.20 1820 => 0.00
3000 AR RRRRRRRIRRRRRERUITTR)) saEEEERENR IR RRRRIRRRRRRRRUIRRERTRE0RY) 7yrs ]8'72 ]871 * OO]
20.00
000 10yrs 19.01 19.00 40 0.01
§ & § § 8 § 8 8 & 8 8 & & & 8§ & & FGNEuroBonds Current Previous Change(bp;
8 8 2 82 8 8 8§ 8 &8 g 3 956 8§ 38
3£ 334293 4% 333393 2 3 s 9.30 924 A 0.06
° - T8 S & = & & = 875 T 7 Byrs 9.60 9.54 A 0.06
10yrs 9.94 985  # 0.09
25yrs 10.23 10.19  #h 0.04
Source: NGX, SCM Capital Research
NGN Yield Curve FX Current Previous Change(N)
9900 Parallel 1608.00 1623.00 #h 15.00
20.00 Official 1625.23 1594.34 Wb 30.89
18.00 NAFEM 1617.96 1627.40 #h 9.44
:jz Source: FMDQ, SCM Capital
12.00 Money Market
10.00
8.00 At the secondary NTB market, yield widened by 39bps fo an average
jgg of 20.39%, owing to sell pressure in the 12m bill. Systems liquidity was
200 stringent as the O/Nrate increased by 78bps to close at 31.78%.
§ g3 g s #4848 § g 3 g g & Fixed Income
Average T-bill yields Average Bond yields Also, af the secondary Bond market, average yield increased by 1bop
Source: The conference Board, SCM Capital Research to close at 18.43%, due fo price depreciatfion in the 3yrs, 7yrs and
Parallel, Official and NAFEM rate trends 10yrs bonds.
1950
1750 ~ Currency
1550
1350 The performance of the Naira was largely bullish across the various
1150 market segments in the currency market. Specifically, at the Parallel
o - market and NAFEM, the Naira strengthened by 0.92% and 0.58%, to
___,/-f“'ﬁ\"‘""“ close at N1,608/USD and 81,617.96/USD respectively; while the Naira
550 = e — at the Official market depreciated by 1.94% to close at
53225388253 5345 RABUD
Parallel eeOfficial NAFEM

DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has
been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein.
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this Investment Banking I Advisory Services I Asset Management I Research
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th FIoor, Stock Exchange House, 2-4 Customs Street, Lagos
Nigeria.
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