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STOCK MARKET HIGHLIGHTS

NGX Stafistics 11-Sep-24 12-Sep-24 Change% YID (%)
NGX All- Share Index 9671504  97,025.17 032 2976
Market Capitalization (?Trn) 55.58 55.75 032 3626
Market Cap. ($'Bn) 35.65 33.80 -5.21

Total Value Traded  (?'Bn) 8.80 7.97 -9.42

Total Value Traded ($Mn) 5.5 483 1442

Total Volume Traded (Mn) 600.04 39055 3491

Number of Deals 9,544 9,615 0.74

Market Breadth 1.29x

Sectors 11-Sep-24 12-Sep-24 Change% YID (%)
Banks 863.16 87626 152 -2.33%
Insurance 0767 40599 041 26.22%
Consumer Goods 156131 155982 055 39.11%
Oll and Gas 194421 193205 063 85.23%
Industrial Goods 384728 384740 000 4185%
Top Gainers Open(?) Close(?) Gain(?) Gain (%)
CAVERTON 210 231 021 10.00%
FBNH 2400 26.40 240 10.00%
FLOURMILL 4505 49.55 450 9.99%
RTBRISCOE 3.02 3.32 0.30 9.93%
NESTLE 810.00 890.00 8000  9.88%
Top Losers Open(?) Close(?) Lloss(?) Loss(%)
DAARCOMM 0.79 0.72 007 -886%
ETERNA 35.00 32.15 285 -8.14%
UNIVINSURE 0.39 0.36 003 -7.69%
SOVRENINS 0.67 0.63 004 -597%
INTBREW 470 445 025  -53%

Source: NGX, SCM Capital Research

NASD OTC Snapshot

Stafistics 11-Sep-24 12-Sep-24 Change% YID (%)
NS 22237 222131 005  139.50
Market Copitalization (?Bn) 304541 304396 -005 14212
Value Traded (?7000) 28977548 9972026 6559
Volume Traded 700,600 1058274  51.05
Deals 46 46 0.00

Source: NASD, SCM Capital Research
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Equities

Stock market rebounds:

Transactions on the floor of the Stock Exchange closed on a
positive note as the All- Share Index rose by 0.32% to settle at
97,025.17 points, owing to buy interests in FBNH (+10.00%),
FLOURMILL (+9.99%), NESILE (+9.88%), OANDO (+3.66%) and
ACCESSCORP (+1.63%). Consequently, YID return rose to 29.76%
and market capitalization increased by N178.21bn to close at
N55.75trm.

Market activities showed frade turnover setfled lower relative fo
the previous session, with the volume and value of transactions
down by 34.91% and 9.42% respectively. An aggregate of
390.55m units of shares valued at N7.97bn, were fraded in 9,544
deals. ACCESSCORP (+1.63%) led the volume and value chart
with 80.05m unifs traded in deals worth N1.48bn. Investors'
sentiment as measured by market breadth (advance/decline
ratio) improved from 1.28x to 1.29x, reflective of 27 gainers
against the 22 decliners.

Performance across fracked indices was largely bullish as the
Banking, Consumer and Industrial Goods indices led the gainers
chart up by 1.52%, 0.55% and 0.003% respectively, due to gains
in FBNH (+10.00%), NESTLE (+9.88%) and BERGER (+7.32%). On the
flipside, the Oil & Gas and Insurance indices declined 0.63% and
0.41% respectively, owing fo profit bookings in ETERNA (-8.14%)
and SOVRENINS (-5.97%).

OUTLOOK

We expect mixed sentiment in the next trading session.
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RS of NGX All Share Index Fixtj,\d income market summary 12-sep-24 l‘I-Se'p-24
T-bills Current Previous Change(bp)
110.00 3m 18.02 18.03 ¥ 001
100.00 6m 19.95 19.97 ¥ 001
90.00 12m 22.44 2245 W 001
80.00
70.00 = snaenannnnnnnnnnn
60.00 FGN Bonds Current Previous Change(bp)
50.00 3yrs 19.49 19.48 Ah 0.01
40.00 5yrs 19.58 19.58 = 0.00
3000 sssmssnnnmnnnnnfafn e L LLL LI AV 18.02 18.02 = 0.00
2000 10yrs 18.71 1871 = 0.0
10.00
53 3 3 2223333333 3444434 FGN EuroBonds Current Previous Change(bp)
s b LY L cb § % Y L ¢cn § 50
SEAM$§OS?MM6§OSSMAQ§ 3yrs 9.28 946 W 0.18
P1YE T o285 70317888 206 g 9.70 980 @ 0.10
7yrs 10.41 10.54 ¥ 0.13
25yrs 10.69 10.79 ¥ 0.10
Source: NGX, SCM Capital Research
NGN Yield Curve FX Current Previous Change(?)
Parallel 1665.00 1665.00 = 0.00
27.00 Official 1588.42 1627.95 A 39.53
22.00 NAFEM 1649.76 1558.75 ¥ 91.01
17.00 Source: FMDQ, SCM Capital
12.00 Money Market
7.00 .
At the secondary NTB market, yield namowed by 1bp to close at 21.23%.
2.00

y 3 3 3 % 3 % 3 3 3 3 ? 3 ? 3 The O/Nrate moderated by 11bps to 31.53%.
c b b ¥ o L ¢ b § ¥y y g L ¢ '
8 £ A W % &€ 5 8 F M o o3 § o B Fixed Income
I 7 9 ¢ 756t 53 3 f ]
o ) At the secondary Bond market, average yield widened by 3bps fo close
= Average T-bill yields === Average Bond yields
af 18.49%.
Source: The conference Board, SCM Capital Research
Parallel, Official and NAFEM rate trends Currency
:jjg The performance of the Naira was mixed across the various market
1550 N, segments in the currency market. Specifically, at the Official market, the
1350 Naira strengthened by 2.43% to close at ? 1,588.42/USD; while the Naira
‘;552 at the NAFEM weakened by 5.84% 1o close af ? 1,649.76/USD. The Naira
750 _'_M__/k___v at the Parallel market however closed flat at ? 1,665.00/USD.
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DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has

been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein.
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this Investment Banking I Advisory Services I Asset Management I Research
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the

Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th Floor, Stock Exchange House, 2-4 Customs Street, Lagos
Nigeria.
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