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STOCK MARKET HIGHLIGHTS

NGX Stafisfics 12-Mar-24 13-Mar-24 Change % YTD (%)
NGX All- Share Index 103,524.44  104,007.31 0.47 39.10
Market Capitalization (RTm 58.53 58.81 047 4372
Market Cap. ($'Bn) 36.51 36.39 -0.31

Total Value Traded  (&'Bn) 14.23 912 -35.93

Total Value Traded ($Mn) 8.88 5.64 3643

Total Volume Traded (Mn) 565.79 32695 4221

Number of Deals 11,519 9.570  -16.92

Market Breadth 1.39x

12-Mar-24 13-Mar-24

Change% YTD (%)

Banks 92342 94143 195 493%
Insurance 3175 36462 079 13.36%
Consumer Goods 161954 162305 02 4.75%
Oiland Gas 129046 129046 0,00 2.725%
Industrial Goods 479853 480000 003 76.97%

Top Gainers Open (¥) Close (&) Gain (&) Gain (%)
ETl 20.00 22,00 200 10.00%
JBERGER 61.00 67.10 610 10.00%
NEM 6.05 6.65 060  9.92%
RTBRISCOE 045 049 004  889%
DEAPCAP 0.69 075 006  870%
Top Losers Open (¥) Close (8) Loss (&) Loss(%)
SKYAVN 25.50 22.95 255 -10.00%
SUNUASSUR 1.56 141 015 9.62%
MAYBAKER 5.42 5.10 032 -590%
LASACO 212 2.00 012 -5.66%
JAPAULGOLD 2.30 2.20 010  -4.35%

Source: NGX, SCM Capital Research

NASD OTC Snapshot
Statistics

12-Mar-24 13-Mar-24 Change% YID (%)

NSI 108035 1085621 -2.33 13.77
Market Capitalization (%8 146447 143040 233 1377
Value Traded (¥000) 46,156.33 9821684 112.79
Volume Traded 32452027 3,389,561 -89.56
Deals 24 24000

Source: NASD, SCM Capital Research

Equities

Buy inferest persists:

At the close of trading today, the All Share Index increased by
0.47% to settle at 104,007.31 points on the back of confinued
bargain hunting. Consequently, YID return rose fo 39.10% and
market capitalisation increased by 8273.02bn fo &858.811rn.

Market activities showed trade turnover settled lower relative
to the previous session, with the volume and value of
fransactions down by 42.21% and 35.93% respectively. A total
of 326.95m shares valued at &%.12bn were exchanged in
9,570 deals. TRANSCORP (-2.94%) led volume chart with 38.95m
unifs fraded while NESTLE (0.00%) led the value chart with
1.67m units fraded in deals worth #1.50bn. Investors' sentiment
as measured by market breadth (advance/decline ratio)
waned from 2.50x to 1.39x, reflective of 32 gainers against the
23 decliners.

Performance across all racked indices was largely bullish as
the Banking, Insurance, Consumer and Industrial Goods indices
appreciated by 1.95%, 0.79%, 0.22% and 0.03% respectively,
owing fo buy interests in ETl (+10.00%), NEM (+9.92%), NASCON
(+6.15%), and WAPCO (+0.72%). Elsew here, the Oil & Gas index
closed flat, with a YID return of 23.72%.

OUTLOOK

This week, we expect mixed sentiments towards equities
investments, with bearish sentiment persisting at the
background due to elevated interest rates and the CBN
signaling MPR tightening for inflation control. Despite this,
strong corporate actions and fundamentals are expected
to fuel investor interest and bargain hunting.

NGX All-Share Index vs 20-Day MV
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Fixed income market summary 13-Mar-24 12-Mar-24

RSI of NGX All Share Index

T-bills Current Previous Change(bp
110.00 3m 17.23 1724 Wb 001
100.00 6m 19.01 19.02 ¥ 001
70.00 12m 24.86 2488 Wl 0.02
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60.00 FGN Bonds Current Previous Change(bp
50.00 3yrs 18.10 17.81 fh 0.29
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Source: NGX, SCM Capital Research
NGN Yield Curve FX Current Previous Change(N)
9900 Parallel 1606.00 161500 #h 9.00
20.00 Official 1593.91 1612.78  #p 18.87
18.00 NAFEM 1615.94 1603.38 Wb 12.56
:jz Source: FMDQ, SCM Capital
12.00 Money Market
10.00
800 At the secondary NTB market, yield narrowed by 1bp to an average
6.00 . . o« g
o0 of 20.37%, owing to price appreciation across tracked tenors.
200 Systems liquidity was stringent as the O/N rate increcsed by 114bps
23 %2 022 %23 9 02§ %2 % 309 to close at 33.00%.
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Fixed Income
Average T-bill yields Average Bond yields
Source: The conference Board, SCM Capital Research At the secondary Bond market, average yield increased by ébps to
Parallel, Official and NAFEM rate trends close at 18.51%, due to price decline in the 3yrs bond.
1950
1750 Currency
1550 g
1350 The performance of the Naira was largely bullish across the various
1150 market segments in the currency market. Specifically, at the Parallel
950

. e M W and Official market, the Naira sfrengthened by 0.56% and 1.17%, to
____J“"JW - close at ®1,606/USD and §1,593.91/USD respectively; while the Naira

350 = = E— at the NAFEM weakened by 0.78% to close at 81,615.94/USD.
Parallel eeOfficial NAFEM
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investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th FIoor, Stock Exchange House, 2-4 Customs Street, Lagos
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