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STOCK MARKET HIGHLIGHTS

NGX Stafisfics 13-Mar-24 14-Mar-24 Change % YTD (%)
NGX All- Share Index 104,007.31  104,056.21 0.05 39.16
Market Capitalization (RTm 58.81 58.83 005 4379
Market Cap. ($'Bn) 36.39 36.57 048

Total Value Traded  (&'Bn) 9.12 741 -1876

Total Value Traded ($Mn) 5.64 460 -18.41

Total Volume Traded (Mn) 326.95 22631 -30.78

Number of Deals 9,570 5823 -39.15

Market Breadth 0.86x

Sectors 13-Mar-24 14-Mar-24 Change% YID (%)
Banks 94143 94381 025 5.20%
Insurance 36462 36038 -116 1204%
Consumer Goods 162305 16923 038 45.30%
Oiland Gas 129046 129046 0,00 2.725%
Industrial Goods 480000 480165 003 77.03%

Top Gainers Open (¥) Close (&) Gain (&) Gain (%)
ROYALEX 0.72 079 007 9.72%
UNILEVER 14.40 16.00 140 9.59%
TANTALIZER 0.35 0.38 003  857%
UPDC 140 1.50 010 7.14%
REGALINS 037 0.39 002  541%
Top Losers Open (¥) Close (8) Loss (&) Loss(%)
INTENEGINS 1.50 1.35 0.15  -10.00%
SUNUASSUR 1.41 127 014 9.93%
INTBREW 4.44 4,00 044  991%
CONHALLPLC 1.49 1.35 014 -9.40%
UNITYBNK 193 183 010  -5.18%

Source: NGX, SCM Capital Research

NASD OTC Snapshot
Statistics

13-Mar-24 14-Mar-24 Change% YID (%)

NSI 105521 102846 -254 1089
Market Capitalization (%8 143040 139413 254 1089
Value Traded (®000) 9821684 2691345 -72.60
Volume Traded 3,389,561 25451 .99.25
Deals 24 8 -46.67

Source: NASD, SCM Capital Research

Equities

Bulls lifts local bourse:

Buy interests in UNILEVER (+9.59%), ETl (+4.55%), FBNH (+4.32%)
and DANGSUGAR (+3.81%) drov e the All-Share Index higher by
0.05% to 104,056.21 points. As aresult, YID return rose to 39.16%
and market capitalisationincreased by &27.74bn fo &58.83frn.

Market activities showed frade furnover moderated relative to
the previous session, with the volume and value of transactions
down by 30.78% and 18.76% respectively. A fotal of
226.31m shares valued at NR7.41bn were exchanged in
5,823 deals. FBNH (+4.32%) led volume chart with 28.56m units
fraded while NESILE (0.00%) led the value chart with 1.11m
unifs fraded in deals worth #1.00bn. Invesfors' senfiment as
measured by market breadth (adv ance/decline ratio) dipped
from 1.39x to 0.86x, reflective of 19 gainers against the 22
decliners.

Performance across all racked indices was largely bullish as
the Consumer Goods, Banking and Industrial Goods indices
gained 0.38%, 0.25% and 0.03% respectively, owing to buy
interests in UNILEVER (+9.59%), FBNH (+4.32%) and WAPCO
(+0.85%). On the flipside, the Insurance index declined by
1.16%, due to sell-offs in INTENEGINS (-10.00%) and SUNUASSUR
(-9.93%).

OUTLOOK

This week, we expect mixed sentiments towards equities
investments, with bearish sentiment persisting at the
background due to elevated interest rates and the CBN
signaling MPR tightening for inflation control. Despite this,
strong corporate actions and fundamentals are expected
to fuel investor interest and bargain hunting.

NGX All-Share Index vs 20-Day MV
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Fixed income market summary 14-mar-24 13-Mar-24

RSI of NGX All Share Index

T-bills Current Previous Change(bp
110.00 3m 16.61 1723 Wb 0.62
100.00 ém 19.00 19.01  § 0.01
90.00 12m 24.85 2486 Wb 0.02
80.00
70.00 L) AL L) LERRRRRRRNENNY]
60.00 FGN Bonds Current Previous Change(bp
50.00 3yrs 18.10 18.10 =» 0.00
40.00 5yrs 18.21 1821  =» 0.00
3000 LIRS RRRRRRRIRRRRRERUIT0R)) saEEEERENR LARRRERRIRURERURRRIRIRRRERE)) 7yrs ]8'72 ]872 I§> OOO
20.00
000 10yrs 19.01 19.01  =» 0.00
§ 0§ § 8 8§ § 8 8 & & & &8 & & & 3 & FGNEuroBonds Current Previous Change(bp;
® © 2 3 8 58 § 8§ 83 5 3 90 g 5 8
o0& 33 L% Q0% 3 3 Q48 3 32 3yrs 9.35 9.40 W 0.05
s - T8 S 8 = ° & = 8 7 5 ST Byrs 9.81 981 = 0.00
10yrs 10.07 1008 Wk 0.01
25yrs 10.40 10.40 =» 0.00
Source: NGX, SCM Capital Research
NGN Yield Curve FX Current Previous Change(N)
2900 Parallel 1614.00 1606.00 ¥ 8.00
20.00 Official 1613.94 1593.91 Wk 20.03
18.00 NAFEM 1608.98 161594  #h 6.96
:jz Source: FMDQ, SCM Capital
12.00 Money Market
10.00
800 At the secondary NTB market, yield narowed by 21bps to an
6.00 . . T
o0 average of 20.15%, owing to price appreciation across tfracked
200 tenors. The O/Nrate waned by 192bps to close at 31.08%.
§ § g g s & § % £ § g 3 g § g Fixed Income
Average Tbil yields Average Bond yields At the secondary Bond markef, average vyield across maturity
Source: The conference Board, SCM Capital Research buckets closed flat at 18.51%.
Parallel, Official and NAFEM rate trends
1950 Currency
1750 . . .
1550 The performance of the Naira was largely bearish across the various
1350 market segments in the curency market. At the Parallel and Official
1150 market, the Nara weckend by 0.50% and 1.26%, to close at
950

§1,614/USD and &1,613.94/USD respectively; while the Naira at the

” ____,/»/J“""“—’f{ S NAFEM appreciated by 0.43% fo close at N1,608.98/USD.
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DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has E

been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein. y S C M CAP ITAL
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter

into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this Investment Banking I Advisory Services I Asset Management I Research
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the

CONTACT

investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the

Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th Floor, Stock Exchange House, 2-4 Customs Street, Lagos
Nigeria.
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