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Equities
STOCK MARKET HIGHLIGHTS
NGX Stafisfics

(PRI BRI IV ARIPIVAN  Equities open bearish:

NCXAI-Share Index : 102314356 N0L771Z 088 1Ty omestic stock market started the firs trading session of
Markef Copﬁrol!zonon (KTm 5786 5756 053 4047 the week in red as the market continued its bearish run. The All-
Morkef Cap. ($Bn) 50.65 30.67 003 Share index moderated by 0.53% to close at 101,777.12 points
TotalValue Traded  (WBn) 21.59 707 4679 from the previous close of 102,314.56 points. Consequently, YD
Total Value Traded ($'Mn) 18.90 6.31 -66.60 refun confracted to 36.11% and market capitalization
Total Volume Traded (Mn) 734,04 32664 -5550 dropped by #303.95bn to close at 857.56tn.
ACICTRESE L24] Uik Market activities showed trade turnover wecakened relative to
Morket Breadth 031x the previous session, with the volume and v alue of fransactions
down by 55.50% and 66.79% respectively. A fotal of 326.64m
Sectors 12-Apr-24 15-Apr-24 Change%> YTD (%) units of shares valued at 87.17bn were exchanged in 10,777
Banks 891.02 8592 -383 449%  deals. UBA (-4.94%) led the volume chart with 42.25m units
Insurance 3924 004 051 01.44% fraded \A{hile MTNN (0.00%) led the value chart with 5:16m units
fraded in deals worth N®1.17bn. Investors' sentiment as
Consumer Goods 160436 160432 000 3087 measured by market breadth (advance/decline ratio) waned
Oil and Gas 129074 129074 000 2375 from 0.35x to 0.31x, reflective of 10 gainers against the 32
) decliners.
Industrial Goods 481696 481672 000 77.59%

Performance across traocked indices was bearish as the

. \ . Banking, Insurance, Industrial and Consumer Goods indices led
el gl B bl el o Ioggords down by 3.83%, 0.51%, 0.005% and 0.002%
UPDC 130 143 0.13 10.00% respectively, on the back of losses in Tier-1 Banks, UNIVINSURE (-
MORISON 2.56 281 0.25 9.77% 7.69%), CUTIX (-6.25%) and DANGSUGAR (-0.94%).

NEM 9.5 10.40 0.85 8.90% OUTLOOK

DAARCOMM 0.65 0.70 0.05 7.69% . ) )

OANDO 1255 1340 085 677% Thls week, we' e?(pecf bearish 's..enhments C{mongst
investors to persist in the local equities market given the
attractive returns offered in the fixed-income market. The

Top Losers BRI OB impact of the high yields in the fixed-income market will

FIDELITYBK 10.00 9.00 100 -10.00% continue to drive sell-offs as investors switch their asset

JAIZBANK 22 205 022 96%  classes fo less risky assets.

RTBRISCOE 0.59 0.54 005  -847%

GICO 4140 38.20 320 -773%

UNIVINSURE 0.39 0.36 -0.03 -7.69%

Source: NGX, SCM Capital Research

NASD OTC Snapshot
Statistics

NGX All-Share Index vs 20-Day MV
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12-Apr-24 15-Apr-24 Change% YTD (%)

NS 10879 102833 004 1087 e
Market Capitalization (¥8n) 140887 140825 -004 1201 :Zzzzz
Value Traded (&000) 5896130 497634 915 55.000.00
Volume Traded 2,282,452 745587 -67.33 50,000.00
Deals 2 15 -31.82 45,000.00

40,000.00
mmmmm

Source: NASD, SCM Capital Research
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RSI of NGX All Share Index Fixc.ed income market summary 15-Apr-24 12-A|?r-24
T-bills Current Previous Change(bp)
110.00 3m 15.91 1719 W 127
100.00 ém 18.73 1876 @ 003
7000 12m 21.72 2176 W 0.04
80.00
70.00 "
60.00 FGN Bonds Current Previous Change(bp)
50.00 3yrs 19.52 19.51 dh 0.01
40.00 5yrs 19.61 19.60  #fp 0.01
3000 LIS RRRRRRRRRRRRRRNTNT)) sEEEEEEENDR LIS RRRRRRRRRRRRRRUERRURRRERETEY) 7yrs ]985 ]9'84 * OO]
20.00
000 10yrs 19.06 19.06 = 0.00
§ 8§ § 8§ 8§ 8 88888883 g FGN EuroBonds Current Previous Change(bp)
$ 8 5 3t 3 § 58 % 8 8% g 3 2538 @ 5 8
383422984333 3Q238 323 3yrs 8.90 8.79 A 0.11
s> - = 3 S & 2 o a2 & - o & = 5yrs 9.55 9.41 dh 0.14
10yrs 10.16 1003 #n 0.13
25yrs 10.52 1039 A4r 0.13
Source: NGX, SCM Capital Research
NGN Yield Curve FX Current Previous Change(N)
99,00 Parallel 1114.00 1150.00 #p 36.00
20,00 Official 1139.13 1247.17  #4h 108.03
18.00 NAFEM 1136.04 114238 fh 6.34
fﬁ Source: FMDQ, SCM Capital
12.00 Money Market
10.00
800 At the secondary NTB market, yield narowed by 45bps to an
o average of 18.79%, due to price appreciation across fracked tenors.
200 The O/Nrateincreased by 31bps to close at 30.38%.
5833888832923 284 Fixed Income
Average T-bil yields Average Bond yields At the secondary Bond market, average yield rose by 1bp fo close
Source: The conference Board, SCM Capital Research at 19.51%, owing to sell pressuresin the 3yrs, S5yrs and 7yrs bonds.
Parallel, Official and NAFEM rate trends
1950 Currency
1750 A . . .
11550 v g The performance of the Naira was bullish across the various market
1350 1 segments in the currency market. At the Parallel and Official market,
1150 the Naira strengthened by 3.13% and 8.66%, o close af 81,114/USD
950

and 81,139.13/USD respectively. Ako, the Naira at the NAFEM

o ____,/v"”‘_'_w‘] e appreciated by 0.55% to close at &1,136.04/USD.
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