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Equities
STOCK MARKET HIGHLIGHTS
NGX Statistics 12-Jul-24  15-Jul-24 Change % YTD (%)
NGX All- Share Index 9967128 99,966.28 0.30 33.69

Bulls lift stock market:

The market opened the week on a bullish note as 29

Market Copitolfzoﬁon (KTm 2644 %61 030 3835 companies recorded gains while equities of 15 companies
Market Cop. (§8n) 3607 3589 0.56 depreciated in price. Consequently, the All Share Index
Total Value Traded  (¥Bn) 6.82 73 80 appreciated by 0.30% to settle at 99,966.28 points and market
Total Value Traded  ($'Mn) 436 467 7.09 capitalisation increcsed by ®167.10bn to &56.611rn, bringing
Total Volume Traded (Mn) 420.90 36243 -13.89 the YID return to 33.69%.
Ui ) D0l Lol 43 1035 Activity level was mixed, as volume fraded moderated by
Market Breadth 1.80x 13.89% to 362.43m units while the value fraded increased by
8.02% to N7.37bn. GICO (+0.22%) led the volume and value
Sectors PR R S SIIVAN chort with 66.90m unifs fraded in dedls worth N3.06bn.
Banks 844.41 855.56 1.3 -464% Investors' sentiment as measured by market breadth
Insurance 39797 VLIS 095 2 55% (advance/declineratio) improved from0.95x to 1.80x.
Consumer Goods 15627 15851 005 39887 Performance across tracked indices was largely bearish as the
\ Insurance and Consumer Goods indices led the laggards
Ofland Gas 150455 15398 004 4419% 99

down by 0.95% and 0.05% respectively, on the back of losses in
Industriol Goods 470872 4707.62 002 7357% PRESTIGE (-3.77%) and INTBREW (-4.20%). In addition, the Oil &
Gas and Industrial Goods sectors declined 0.04% and 0.02%
respectively, owing to sell-offs in OANDO (-2.44%) and WAPCO

JepEilies Open (W) _ Close (N) _Gain (K) Gain (%) (-0.83%). On the flipside, buy interests in Tier-1 Banks drove the

CUTIX 462 508 046 9.96% Banking index up by 1.32%.

IKEJAHOTEL 635 6.95 0.60 9.45%

ROYALEX 0.67 073 0.06 8.96% ouTLoOK

SUNUASSUR 119 199 0.10 8407  Looking ahead, the equities market is expected to show

REDSTAREX 405 4% 033 8.15% mixed performance as investors adopt opportunistic
investment sitrategies. We foresee selective buying of
fundamentally sound stocks continuing into the

lpilescis Open (K) _ Close (N) _Loss (N} _Loss (%} upcoming week. Market activity is also anticipated to rise

CrLLUAR el 370 el ik due to ongoing banks' recapitalization efforts, Q2 filings,

ABBEYBDS 270 231 07 7% gnd  awaited corporate actions in the near term.

JAIZBANK 225 212 B ik Conversely, elevated interest rates in the fixed income

ELLAHLAKES 317 3.00 017 538 market are likely to exert a negative influence on equities

INTBREW 405 388 017 42%%  asinvestors capitalize on higherfixed income yields.

Source: NGX, SCM Capital Research

NASD OTC Snapshot

NGX All-Share Index vs 20-Day MV

80,000.00

Statistics 12-Jul-24  15-Jul-24 Change% YTD (%) 78:000.00
NS 149240 150129 040 6187 e
Market Capitalization (¥Bn) 204510 2057.28 040 4364 :Zzzzz
Value Traded (§000) 34934311 8208845 -76.50 5500000
Volume Traded 244795 540,605 12084 50,000.00
Deals 35 19 457 45,000.00

40,000.00
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Source: NASD, SCM Capital Research
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RS of NGX All Share Index Fixc.ed income market summary  15-Jul-24 12-Jl:l|-24
T-bills Current Previous Change(bp)
110.00 3m 21.17 21.21 ¥ 004
100.00 ém 24.89 2494 ¥ 005
90.00 12m 25.36 2542 Wb 005
80.00
70.00 L] SEEREEREENEN
60.00 FGN Bonds Current Previous Change(bp)
50.00 3yrs 19.96 19.95 dh 0.01
40.00 5yrs 18.58 1857 A 0.01
3000 SRR ENEENENREEEENEERED LA RRRRRRRRRRRIRRURRRRRIRRRERERE0RT)) 7yrs ]802 ]8'0] * OO]
20.00
000 10yrs 19.31 19.31 = 0.00
§§ 8§88 §FTF«FTITTIERIELEI I SIS FGN EuroBonds Current Previous Change(bp)
O 9 5 >3 Q K5 L 9 5 >3 O G 9 £ 5 5 £
2334293533338 2333 s 8.92 893 W 001
o - T8 s s 2 e a2 T d s e & S ST g 9.57 958 ¥ 001
10yrs 9.93 9.95 ¥ 002
25yrs 10.33 1034 ¥ 001
Source: NGX, SCM Capital Research
NGN Yield Curve FX Current Previous Change(N)
9700 Parallel 1565.00 1565.00 = 0.00
Official 1566.62 1560.79 Wb 5.83
22.00 NAFEM 1577.29 1563.80 Wb 13.49
Source: FMDQ, SCM Capital
17.00
Money Market
12.00
At the secondary NTB market, yield narrowed by Sbps to an average
0 of 23.56%, owing to price appreciation across tracked tenors. The
200 O/Nrate moderated by 26bps to close at 32.19%.
§ 2% 2 28888 293 2388 Fixed Income

Average T-bill yields Average Bond vyields

At the secondary Bond market, average vyield widened by 1bp to

Source: The conference Board, SCM Capital Research close at 18.98%, due to sell pressures in the 3yrs, Syrs and 7yrs bonds.

Parallel, Official and NAFEM rate trends

1950 Currency

1550 The performance of the Naira was largely bearish across the various
1350 market segments in the currency market. At the Official market and
1150 NAFEM, the Naira weakened by 0.37% and 0.86% to close at
70 N1,566.62/USD and #81,577.29/USD respectively. The Naira af the
Zz _____.-/""Jw S Parallel market however closed flat at 81,565.00/USD.

Paralle] e Official NAFEM

DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has
been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein.
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in
Nigeria.
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