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Equities
STOCK MARKET HIGHLIGHTS
NGX Stafisfics

R LR LRSIV RIPIVAN  Domestic bourse rebounds:

NGX All- Share Index 97,343.42  98,156.71 0.84 31.27 e o . .
Market Capitaization (NT 55,06 o5 53 The equities market closed on a positive note os buy inferests in
arket Capitalization (KM : : 085 3570 AIRTELAFRI (+8.97%), NB (+1.77%) and FIDELITYBK (+1.18%) drove
Morkef Cap. ($Bn) 37.74 %620 -408 the All-Share Index up by 0.84% to 98,156.71 points. As a result,
Total Value Traded  (N'8n) 7.14 893 249 YD return rose to 31.27% and market capitalization declined
Total Value Traded ($'Mn) 490 5.82 18.84 by N466.73bn to close at 855.531rn.
356.55 409.77 .
Lofoleolu][nDe Trloded (Mn) 7333 799 ]f)zts) Market acfivities showed frade turnover sirengthened relative
umber oreass = - e to the previous session, with the volume and value of
Morket Breadth 063« transactions up by 15.25% and 24.95% respectively. A total of
409.77m units of shares valued at 88.93bn were exchanged in
Sectors LR SR IR 7 204 dedls. CUSTODIAN (:0.49%) led the volume chart with
Banks 8075 78299 304 -1273%  115.58m units fraded while ARTELAFRI (+8.97%) led the value
Insurance 37338 7530 051 16.48% chorf with 1.01m units fraded in deals worth 82.17bn. Invesfgrs
sentiment as measured by market breadth (advance/decline
Consumer Goods 15274 15658 006 36.14%  ratio) improved from 0.43x fo 0.63x, reflective of 15 gainers
Ofl and Gas 118538 118116 03  1324% againstthe 24 decliners.
Industrial Goods 469196 469188 000 77997, Performance across tracked indices largely bearish as the

Banking, Oil & Gas and Consumer Goods indices led the

. . . laggards down by 3.04%, 0.36% and 0.06% respectively, due to
Top Galners Open (W) _ Close (N) _Gain (K) Gain (%) pr%?i‘r foking in oo (-5.33%), ETERNA (—9.89%)pond PZ%—Q.%%).
GUINEAINS 030 0.33 003 10.00% On the flipside, the Insurance and Industrial Goods sectors rose
ROYALEX 0.50 0.55 0.05 1000% by 0.51% and 0.003% respectively, owing to buy interests in
AIRTELAFRI 197300 215000 17700 897%  GUINEAINS (+10.00%) and PRESTIGE (+5.88%).
INTENEGINS 1.53 1.65 012 /84%  OUTLOOK
JEIES ) U s i This week, we anticipate that activities in the fixed

income market will persist as a significant deterrent to

Top Losers LRI OMCOMWE equity investments, with the recent trading pattern
ETERNA 1365 1230 13 98%  indicating profit-taking in most sectors. As a result, we
FCMB 1.25 6.65 060 828%  expect mixed sentiment in the remaining days of the
OMATEK 072 0.67 005 -694%  week. The April 2024 inflation report is also expected to
UNITYBNK 1.70 1.60 010 -588%  serve as a pivotal economic indicator that investors will
FBNH 2425 22.95 -1.30  -536%  closely monitor.

Source: NGX, SCM Capital Research

NASD OTC Snapshot
Statistics

NGX All-Share Index vs 20-Day MV
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15-May-24 16-May-24 Change% YTD (%)

NS| 124347 124153 016 3386 e
Markef Capitalzation en) 170310 170045 016 3525 o
Value Traded (N0 3082887 56419721 5214 o000
Volume Traded 384105 261,345 -31.96 50,000.00
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Source: NASD, SCM Capital Research
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RSI of NGX All Share Index Fixc.ed income market summary 16-May-24 15-Mc'1y-24
T-bills Current Previous Change(bp)
110.00 3m 18.94 1895 W 001
100.00 ém 20.23 2024 ¥ 001
90.00 12m 25.09 2504 A 0.04
80.00
70.00 L} (R LR LERRRRRNERNEREY (ARg)) (I8) (RRRNNT
60.00 FGN Bonds Current Previous Change(bp)
50.00 3yrs 18.64 18.64 =» 0.00
40.00 Syrs 18.80 18.80 = 0.00
3000 LARRRRRRRRRRRRRRRRRTY)) sEEEEREREN LSRR RRRRRRIRIRRRUERRRIRIRRREREY) 7yrs ]968 ]9'68 I§> OOO
20.00
000 10yrs 19.24 1924 = 0.00
§ 8§ 88§ 88888888833 FGN EuroBonds Current Previous Change(bp)
$ 8 5 33 39 38 3 339538 g5 38 8
I T - T - S G < = B z 3 3yrs 8.74 8.85 ¥ 0.11
5= =8~ 5823 Y VoS 9.49 963 W 0.14
10yrs 9.94 1009 W 015
25yrs 10.24 1034 ¥ 0.10
Source: NGX, SCM Capital Research
NGN Yield Curve FX Current Previous Change(N)
9700 Parallel 1545,00 154500 =» 0.00
Official 1492.58 1502.64 #p 10.06
22.00 NAFEM 1533.99 1459.02 Wb 74.97
Source: FMDQ, SCM Capital
17.00
Money Market
12.00
At the secondary NTB market, yield increased by 1bp to an average
e of 21.42%, due to sell pressures in the 12m bill. The O/N rate
2.00 moderated by 119bps to close at 30.65%.
§ 2% 2 28888 293 2388 Fixed Income
Average T-bil yields Average Bond yields At the secondary Bond markef, average vyield across maturity
Source: The conference Board, SCM Capital Research buckets closed flat at 19.09%.
Parallel, Official and NAFEM rate trends
1950 Currency
1750 A . . .
1550 . V\ The performance of the Naira was mixed across the various market
r I\ . . . .
1350 segments in the curency market. At the Official market, the Naira
110 strengthened by 0.67% to close af &1,492.58/USD; while the Naira at
”’ A the NAFEM weckened by 5.14% to close at &1,533.99/USD. The Naira
750 S MA e
. ____,/V"JW atf the Parallel market however closed flat at#1,545/USD.
350 ;A Tmem———— e —
Parallel e Official NAFEM
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