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Equities
STOCK MARKET HIGHLIGHTS

NGX Statistics LR B2 S RN T 7 e LU EY BRI DIVAR  Bargain hunting confinues:
2 99,966.28  100,075.59 | 1 . .

:‘AGXkAf” CS ho;e Iln dﬁx NT 5441 5647 OI1 38 At the close of frading today, the All Share Index appreciated

arket Capitalization (KM : : 011 3850 by 011% to seffle at 100,075.59 points on the back of

Market Cop. (§8n) 389 3594 015 continued bargain hunting. As a result, YID refurn rose to

Total Value Traded  (K'8n) 737 742 0.78 33.84% and market capitalization increased by #62.03bn to

Total Value Traded ($'Mn) 4.67 471 0.82 close at&56.67trn.

Total Vol Traded (M 362.43 368.39 1.65

NO Gb ou][nDe rlo ed [Mn) 8.405 8151 A0 Market activities showed frade turnover strengthened relative

umber oreass = : he to the previous session, with the volume and value of

Morket Breadth 121 transactfions up by 1.65% and 0.78% respectively. A fotal of
368.39m units of shares valued at &R7.42bn were exchanged in

Sectors LR R R IS SR 5151 deols. ZENITHBANK (+2.56%) led the volume and value

Banks 855.56 86080 0.1 -406% chart with 57.42m units traded in deals worth #&2.25bn.

Insurance 39418 0684 047 2337% Investors serm.men’r . as measured by market breoc.jfh
(advance/decline ratio) waned from 1.80x to 1.21x, reflective

Consumer GOOdS ],5685] ],56745 -007 3979% of 19 gqinerg nginsf the 15 decliners.

Ol and Gas 150398 150006 02  4381%

Performance across fracked indices was largely bullish with
Industriol Goods 470762 471098 007 73.69% three of the five sectors under our coverage closing in the
green zone. The Insurance, Banking and Industrial Goods
indices led the gainers chart up by 0.67%, 0.61% and 0.07%

Top Gainers Open (R) __ Close (K) _Gain (K) Gain (7) respectively, on the back of buy interests in SUNUASSUR
UCAP 00 B0 30 W00%(47.75%), ZENITHBANK (+2.56%) and WAPCO (+1.39%). On the
CUTIX 508 5.58 0.50 984%  flipside, sell pressures in GUINNESS (-1.46%) and ETERNA (-4.44%)
SUNUASSUR 129 139 0.10 775%  dragged the Consumer Goods and Oil & Gas indices down by
CORNERST 195 210 015 769% 0.26% and 0.07% respectively.
UACN 14.15 15.20 1.05 742%  OUTLOOK

Looking ahead, the equities market is expected to show
Top Losers L RN ORI OMTEE mixed performance as investors adopt opportunistic
REDSTAREX 438 395 045 982%  investment strategies. We foresee selective buying of
MCNICHOLS 111 101 010 -901%  fundamentally sound stocks continuing into the
DEAPCAP 0.52 0.49 003 -577%  upcoming week. Market activity is also anficipated to rise
ETERNA 18.00 17.20 080  -444%  due to ongoing banks' recapitalization efforts, Q2 filings,
UNIVINSURE 0.36 0.35 001 278 and awaited corporate actions in the near term.

Source: NGX, SCM Capital Research

NASD OTC Snapshot

NGX All-Share Index vs 20-Day MV

80,000.00

Statistics 15-Jul-24  16-Jul-24 Change% YID (%) 78:000.00
NS 150129 15212 139 6412 e
Markef Capitalzation (NBn] 205728 208582 139 4591 B
Value Traded (§000) 82,088.45 29532511  259.74 5500000
Volume Traded 540,605 3,692.339  583.00 50,000.00
Deals 19 2% 3684 45.000.00

40,000.00
Source: NASD, SCM Capital Research
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RS of NGX All Share Index Fixc.ed income market summary  16-Jul-24 '|5-Jl:l|-24
T-bills Current Previous Change(bp)
110.00 3m 21.16 2117 W 001
100.00 ém 24.87 2489 ¥ 002
90.00 12m 25.34 2536 W 0.02
80.00
70.00 L} LR R LARRNRLRNEN]) (F] RERRRRNINTNL]
60.00 FGN Bonds Current Previous Change(bp)
50.00 3yrs 19.96 19.96 =» 0.00
40.00 5yrs 18.58 1858 = 0.00
3000 SRR ENEENENREEEENEERED sEEEEERRN LA RRRRRRRRRRRIRRURRRRRIRRRERERE0RT)) 7yrs ]802 ]8'02 I§> OOO
20.00
000 10yrs 19.31 19.31 = 0.00
s 8§ sy ggggeETeaeaRrRIIII FGN EuroBonds Current Previous Change(bp)
O 9 5 >35> Q 5 9 2 5 =3 9 FH Y < 5 5 <€
233489383323 2Q4823 33 s 8.96 892 A 004
s -~ - 8 S & 2 o & @ & — o 8 = & = 5yrs 9.62 9.57 *005
10yrs 9.98 9.93 dh 0.05
25yrs 10.39 1033  Ar 0.06
Source: NGX, SCM Capital Research
NGN Yield Curve FX Current Previous Change(N)
9700 Parallel 1585.00 1565.00 ¥k 20.00
Official 1566.39 1566.62 #fp 0.23
22.00 NAFEM 1576.66 1577.29  #h 0.63
Source: FMDQ, SCM Capital
17.00
Money Market
12.00
At the secondary NTB market, yield narrowed by 9bps to an average
0 of 23.47%, owing to price appreciation across tracked tenors. The
200 O/Nrate moderated by 7bps to close at 32.13%.
§§§§§§§§§§§§§§§ Fixed Income

Average T-bill yields

Source: The conference Board, SCM Capital Research

Parallel, Official and NAFEM rate trends
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Average Bond vyields

At the secondary Bond market, average vyield widened by 1bp to
close at 18.99%.

Currency

The performance of the Naira was largely bullish across the various
market segments in the currency market. At the Official market and
NAFEM, the Naira strengthened by 0.01% and 0.04% to close at
§1,566.39/USD and 81,576.66/USD respectively; while Naira at the
Parallel market weakened by 1.28% to close at #1,585.00/USD.
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DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has
been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein.
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in
Nigeria.
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