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STOCK MARKET HIGHLIGHTS
NGX Stafisfics

16-Apr-24 17-Apr-24 Change % YTD (%)

NGX All- Share Index 99.808.34  99,908.89 0.10 33.61
Market Capitalization (8T 56.45 56.50 010 3809
Market Cap. ($Bn) 49.16 52.67 7.14

Total Value Traded (M'Bn) 8.38 582 -30.56

Total Value Traded ($Mn) 7.30 543 2548

Total Volume Traded (Mn) 403.89 32266 -20M

Number of Deals 10,170 9,074  -10.78

Market Breadth 0.63x

Sectors 16-Apr-24 17-Apr-24 Change% YTD (%)
Banks 807.65 81654 110 -899%
Insurance 377.85 38006 058 18.16%
Consumer Goods 158802 158726 005 41.56%
Oiland Gas 19074 129074 000 B75%
Industrial Goods 468666 468659 000 7279%

Top Gainers Open (8) Close (N) Gain (8) Gain (%)
IKEJAHOTEL 6.60 7.26 066 10.00%
FIDELITYBK 8.10 890 0.80 9.88%
ACADEMY 1.74 191 0.17 9.77%
MORISON 3.09 3.39 030 9.71%
PRESTIGE 0.54 0.59 0.05 9.26%
Top Losers Open (B) Close (M) Lloss(M) Loss(%)
LIVESTOCK 1.60 1.44 0.16  -10.00%
CWG 7.15 645 070 9.79%
INTENEGINS 143 1.29 0.14 9.79%
FINCOCOA 144 1.30 0.14 -9.72%
AFRIPRUD 6.90 6.25 0.65 9.42%

Source: NGX, SCM Capital Research

NASD OTC Snapshot
Statistics

16-Apr-24 17-Apr-24 Change% YID (%)

NS 102812 102060 -073 1004
Market Capitalization (%8n) 140796 139765 073 1117
Value Traded (&000) 1283079 431997 -66.33
Volume Traded 1562584 325366 -79.04
Deals 19 10 -47.37

Source: NASD, SCM Capital Research

Equities

Stock market rebounds:

Transactions on the floor of the Stock Exchange closed the day
on a positive note as the All- Share Index appreciated by
0.10% to settle at 99,908.89 points from the previous close of
99.,808.34 points. Consequently, YID return rose to 33.61% and
market capitalization increased by #57.00bn to close at
§56.50rn.

Market activities showed trade turnover wecakened relative to
the previous session, with the volume and v alue of transactions
down by 20.11% and 30.56% respectively. A tofal of 322.66m
units of shares valued at #5.82bn were exchanged in 9,074
deals. UBA (-1.09%) led the volume chart with 55.01m units
fraded while ZENITHBANK (0.00%) led the value chart with
47.03m units fraded in deals worth #®1.69bn. Investors'
sentiment as measured by market breadth (advance/decline
ratio) improved from 0.14x fo 0.63x, reflective of 17 gainers
against the 27 decliners.

Performance across tracked indices was mixed as the Banking
and Insurance indices led the gainers chart up by 1.10% and
0.58% respectively, on the back of buy interests in ADELITYBK
(+9.88%), FBNH (+6.93%) and PRESTIGE (+9.26%). On the flipside,
the Consumer and Industrial Goods indices lost 0.05% and
0.001% respectively, owing to sell-offs in UNILEVER (-1.41%).

OUTLOOK

This week, we expect bearish sentiments amongst
investors to persist in the local equities market given the
attractive returns offered in the fixed-income market. The
impact of the high yields in the fixed-income market will
continue to drive sell-offs as investors switch their asset
classes to less risky assets.

NGX All-Share Index vs 20-Day MV
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Fixed income market summary 17-Apr-24 16-Apr-24
RSI of NGX All Share Index
SIof NG Share Inde T-bills Current Previous Change(bp)
110.00 3m 15.90 15.90 =» 0.00
100.00 ém 18.71 18.72 ¥ 0.01
7000 12m 21.69 2171 @ 001
80.00
70.00 "
60.00 FGN Bonds Current Previous Change(bp)
50.00 3yrs 19.52 19.52 =» 0.00
40.00 5yrs 19.62 19.62 = 0.00
3000 LIS RRRRRRRRRRRRRRNTNT)) EEEEEEEENR LIS RRRRRRRRRRRRRRUERRURRRERETEY) 7yrs ]9'85 ]9'85 I§> O'OO
20.00
10,00 10yrs 19.06 19.06 =» 0.00
§ § § § 888888888883 J FGN EuroBonds Current Previous Change(bp)
8 8 2 3 2 § 8 8 8 O T 2 20 ¢ &5 38
o 5 3 5 L @ 8 S & E E 3 3 2 o = 5 3yrs 9.06 9.19 ¥ 0.13
» - - 8 © & —~ ©o o = § — o & = 5yrs 9.78 9.89 * 0.1
10yrs 10.34 10.52 ¥ 0.18
25yrs 10.64 10.78 ¥ 0.14
Source: NGX, SCM Capital Research
NGN Yield Curve FX Current Previous Change(N)
22.00 Parallel 1060.00 1070.00  #x 10.00
20.00 Official 1147.53 1161.71  #p 14.18
18.00 NAFEM 1072.74 1148.14  #ph 75.40
fﬁ Source: FMDQ, SCM Capital

12.00 Money Market

10.00
8.00 At the secondary NTB market, yield narrowed by 1bp to an average
o of 18.77%, due to price appreciation in the ém and 12m bills. The O/N
00 rate increased by 199bps to close af 33.34%.

Average T-bil yields Average Bond yields At the secondary Bond markef, average vyield across maturity

Source: The conference Board, SCM Capital Research buckets closed flat at 19.51%.
Parallel, Official and NAFEM rate trends

1950 Currency
1550 N&ﬁm The performance of the Naira was bullish across the various market
1350 ) segments in the currency market. Af the Parallel and Official market,
1150 the Naira strengthened by 0.93% and 1.22%, to close at #&1,060/USD
:Z ol and 81,147.53/USD respectively. Ako, the Naira at the NAFEM
- _____,/v-"”“—““‘—" o appreciated by 6.57% to close at §1,072.74/USD.

Paralle] e Official NAFEM
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