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Equities
STOCK MARKET HIGHLIGHTS .
NGX Statitics I ALY (0] Selloff Persist:
NGX All- Share Index 98,2915 98,8138 021 3117 Market copitalization dropped by N127.22bn as NGX ASl fell
Market Capitalzation (WTm) 5956 5943 021 4525 by 0.21% to 98,081.38 points. The market performance was
MOrkeTCOp ($|Bn) 35.89 35.79 '026 driven by sell-offs in ARADEL (']OOO%), OANDO ('582%),
; , ' GTCO (-3.85%), UCAP (-2.39%), and FCMB (-0.59%) amongst
fofal Value Traded (NIBn) 359 il BN others, bringing the YTD return to 31.17
Total Value Traded  (§iMn) 542 386 87 Mokl acfiviios showed vol S valbe haded decined
arket activities showed volume and value traded decline
Tofol Volume Traded [V} 27';5 239'?] 8 by 7.08% and 28.74% respectively. A total of 239.31m units of
Number of Deals 116 318 589 shares valued at Né.41bn were traded in 7,318 deals.
Market Breaath 1.63¢ STERLINGNG led the volume chart with 42.78m units of shares
traded, while ARADEL led value chart with 1.4m units of
Sectors 16-0ct-24 _17-Oct-24 _ Change% Y1D (7% shares traded in deals worth N1.04bn. Investors' sentiment as
Banks 926.95 85 057 2I% measured by market breadth (advance/decline ratio)
Insurance 431.29 43616 1.3 3560% advanced from 1.10x to 1.63x, reflective of 29 gainers
Consumer Goods 1,562.55 156274 001 3937% against the 16 decliners.
Ol and Gas 21723 21924 092 10.19% Performance across tracked indices saw the Insurance, Oil &
Industriol Goods 357842 358111 008 3203% Gas, Industrial & Consumer Good, Indices rise by 1.13%,

0.92%, 0.08% and 0.01% respectively, driven by Buying

To Gainers Oen N Close N Guin N Gain % interest in UNIVINSURE (+294%), CONOIL (+533%),

WAPCO(+1.39) and GOLDBREW (+10.00%), while the Banking
GOLDBREW ) i D3I000R - dex deciined by 0.57% driven by sell-off in GTCO (-3.85%).

DEAPCAP 1.32 145 0.13 9.85%

TRANSPOWER 30170 300 %0 9% OUTLOOK

JAIZBANK 20 2 0.19 864 Investors sentiment will be guided by corporate earnings
TRANSCOHOT 90.00 97.00 /00 778%  release and macroeconomic fundamentals.

Top Losers Open (M)  Close (¥) Loss (8) Loss (%

ARADEL 17200 694.80 7120 -1000%

REGALINS 0.68 0.62 006 -882%

DAARCOMM 0.59 0.5 004 -678%

UACN 21.65 2020 145 470%

OANDO 80.70 7600 40 580%

Source: NGX, SCM Capital Research

NASD OTC Snapshot

NGX All-Share Index vs 20-Day MV
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Statistics 18-Oct-24
70,000.00
NS GI3 2981% 00 LM o000
Market Capitalization (WBn] 104564 104499 006 1688  60.000.00
Value Traded (§000) 53,831.95 98048 -98.18 59.000.00
50,000.00
Volume Traded 11,077,346 9575 98,11 r 00000
Deals 43 19 -5581 40,000.00
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Source: NASD, SCM Capital Research s R & Y c g o ZC/}/\ g ¢ g
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Fixed income market summary 17-Oct-24 16-Oct-24
RSI of NGX All Share Index T-bills Current Previous  Change(bp)
110.00 3m 2181 21.83 * 0.02
10000 6m 2410 24.11 ¥ 001
90.00 12m 24.43 24.45 ¥ 002
80.00
Zggg FGN Bonds Current Previous  Change(bp)
50.00 3yrs 19.10 19.11 ¥ 001
4000 5yrs 19.79 19.61 fh 0.18
30.00 7yrs 18.07 18.07 = 0.00
2000 10yrs 18.74 18.74 = 0.00
10.00
) F NNy 8833 a8ITIIIIN FGN EuroBonds Current Previous  Change(bp)
9985833250 992953320 9558a592¢9 3yrs 8.34 8.32 0.02
g3ijgsadreidggoready ¥ i -
52287 BRI g0y 2yY yrs : : :
° - 7yrs 9.57 9.51 fh 006
) 25yrs 10.16 10.14 fh 0.02
Source: NGX, SCM Capital Research
Foreign Exchange Rafes Trend FX Current Previous  Change(i)
Paralel 1705.00 170500 = 0.00
Official 1653.16 165569 M 2.52
NAFEM 1660.49 1659.69 W 080

Source: FMDQ, SCM Capital

Money Market

At the secondary NTB market, yield declined by 2bps to close at 23.48%.
The O/N rate declined by 32bps to close af 32.58%.

Fixed Income
=Pardllel ===CBN NAFEM At the secondary bond market, average yield rose by 1bp fo seftle at
Source: The conference Board, SCM Capital Research ] 878%
Parallel, Official and NAFEM rate frends Cunrency
1950
1550 w’ﬁ The performance of the Naira was mixed across the various market
E AJ"’/ [ segments in the cumency market. At the Official market, the Naira
oo __MJN________{MW;JU;U—:. strenghtened by 0.15% to close af N1,653.16/USD; while the Naira af the
550 S 4 NAFEM wecakened by 0.05% to close af N1,660.49/USD. At the Parallel
= S8 8 8 8§ 8 § 8 828 2 8 g g & 3 moket theNara however closed flat af N1,705.00/USD.
e paralle] ==——Qfficial NAFEM

DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has
been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein.
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this Investment Banking I Advisory Services I Asset Management I Research
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any

recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the

investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the CONTACT

investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the

Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th FIoor, Stock Exchange House, 2-4 Customs Street, Lagos

Nigeria.
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