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STOCK MARKET HIGHLIGHTS

NGX Stafistics 16-Feb-24 19-Feb-24 Change% YTD (%)
NGX All- Share Index 105,722.78  102,393.23 -3.15 36.94
Market Capitalization (RTm 57.85 56.03 315 3693
Market Cap. ($'Bn) 37.61 35.05 -6.82

Total Value Traded (W'Bn) 8.05 7.44 -7.58

Total Value Traded ($Mn) 523 465 -11.09

Total Volume Traded (Mn) 342.52 27385  -20.05

Number of Deals 8,395 9688 1540

Market Breadth 0.50x

Sectors 16-Feb-24 19-Feb-24 Change% YID (%)
Banks 896.45 8411 026 0.34%
Insurance ma M9 2. 2.06%
Consumer Goods 164029 162760 077 45.15%
Oiland Gas 131208 130844 028 25.44%
Industrial Goods 533150 501044 602 8473%

Top Gainers Open (¥) Close (&) Gain (&) Gain (%)
Juu 1.47 1.61 014 9.50%
DAARCOMM 081 088 007 864%
SUNUASSUR 178 190 012 674%
ABCTRANS 090 096 006 6.67%
NAHCO 29.00 30.70 170 586%
Top Losers Open (¥) Close (8) Loss (&) Loss(%)
MTNN 27500 247.50 2750 -10.00%
DANGCEM 763.00 686.70 -76.30  -10.00%
NGXGROUP 24.60 2220 240 9.76%
NEM 7.70 695 075 974%
TANTALIZER 0.42 0.38 004  -9.52%

Source: NGX, SCM Capital Research

NASD OTC Snapshot
Statistics

16-Feb-24 19-Feb-24 Change% YID (%)

NSI 115126 1,15679 048 24.73
Market Capitalization (%8 156060 156810 0.48 24.73
Value Traded (®000) 2520470 21,777.54  -13.60
Volume Traded 60988 550,862 803.23
Deals 16 11 -3125

Source: NASD, SCM Capital Research

Equities

Bears resurface as investors lose 81.82irn on profit taking:

The stock market capitalisation dropped by ®1.82frn to kick
start the week on a bearish note. The market direction was
aftributed to losses recorded in belwether counters -
DANGCEM (-10.00%), MTNN (-10.00%), DANGSUGAR (-3.16%)
and UBA (-1.81%), bringing the YID return fo 36.94%.

Market activities showed frade furnover moderated relative to
the previous session, with the volume and value of transactions
down by 20.05% and 7.58% respectively. A total of 273.85m
unifs of shares valued at 87.44bn were exchanged in 9,688
deals. GTICO (0.00%) led the volume chart with 28.85m units
fraded while GEREGU (+5.44%) led the value chart with 1.84m
units fraded in deals worth #&1.74bn. Invesfors' sentiment as
measured by market breadth (advance/decline ratio) waned
from 0.80x to 0.50x, reflective of 18 gainers against the 37
decliners.

Performance across all fracked indices was downbeat as the
Industrial Goods, Insurance, Consumer Goods, Oil & Gas and
Banking indices declined by 6.02%, 2.49%, 0.77%, 0.28% and
0.26% respectively, owing fo sell-offs in DANGCEM (-10.00%),
NEM (-9.74%). NB (-9.08%), ETERNA (-7.43%), and ZENITHBANK (-
0.28%).

OUTLOOK

This week, we expect mixed sentiments in the market,
amid financial system's liquidity and high rates at the
fixed income market.

NGX All-Share Index vs 20-Day MV
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RSI of NGX All Share Index Fixz.ed income market summary 19-Feb-24 16-Fe.b-24 '
T-bills Current Previous Change(bp’
110.00 3m 14.40 1441 ¥ 001
100.00 ém 14.99 1501 { 0.02
70.00 12m 20.35 20.65 Wb 0.30
80.00
70.00 "%
60.00 FGN Bonds Current Previous Change(bp
50.00 3yrs 16.50 16.50 =» 0.00
40.00 5yrs 15.49 1549 = 0.00
3000 LIS RRRRRRRRRRRRERRUIRNY) EREEEEEREENRN SRR NRRRERRRRRIRRRRR0RE)T)) 7yrs ]5'76 ]576 I§> OOO
20.00
000 10yrs 16.43 16.43 = 0.00
§ & § 8§ 8 § 8 8§ & & & 8 & 8 8 & FGN EuroBonds Current Previous Change(bp;
& € 3 T 3 § 8 § 8§ 3 g 3 9 0 § 5§
323348228433 33238 2 3yrs 9.14 9.11 #h 0.03
° - T8 e 87 5 T syrs 9.48 9.46 M 002
10yrs 9.95 9.91 dh 0.04
25yrs 10.23 10.21  fp 0.02
Source: NGX, SCM Capital Research
NGN Yield Curve FX Current Previous Change(N)
18,00 Parallel 1700.00 1655.00 W 45.00
oo Official 1537.57 1493.73 Wl 43.84
oo NAFEM 1598.54 1537.96 Wb 60.58
12.00 Source: FMDQ, SCM Capital
10:00 Money Market
8.00
.00 At the secondary NTB market, yield narowed by 11bps to an
4.00 average of 16.58%, due to price appreciation across tracked tenors.
200 The O/Nraterose by 57bps to close at 17.50%.
§ § g g s & § % £ § g 3 g § g Fixed Income
Average Tbil yields Average Bond yields At the secondary Bond markef, average vyield across maturity
Source: The conference Board, SCM Capital Research buckets closed flat at 16.04%.
Parallel, Official and NAFEM rate trends
1950 Currency
1750 . . .
1550 The performance of the Nairawas bearish across the various market
1350 segments in the currency market. Af the Parallel and Official market,
1150 the Nairawecdkened by 2.72% and 2.94%, to close at &1,700/USD and
950

§1,537.57/USD respectively. Also, the Naira at the NAFEM

o I e S depreciated by 3.94% close at N1,598.54/USD.
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DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
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investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th Floor, Stock Exchange House, 2-4 Customs Street, Lagos
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