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Equities
STOCK MARKET HIGHLIGHTS
NGX Stafisfics

(RIS BRI eIV ARIDIVAN  Equities market close week bearish:

NGX All- Share Index 99,84591  99,539.75 -0.31 33.12 . .

L , The equities market ended the week on a negative note,
Market Copﬂolrzohon (KTm %647 %630 031 3758 bringing the AllShare index down by 0.31% to close at
Morkef Cap. ($Bn) 48.93 812 146 99,539.75 points. This was driven by sell pressures in Banking
Total Value Traded  (NBn) 5.54 S 260 counfers - FBBNH (-9.83%), STANBIC (-4.76%), GICO (-2.47%),
TotalValue Traded ($Mn) 480 461 392 ACCESSCORP (-1.45%) and ZENITHBANK (-1.39%). Having lost in
Total Volume Traded (Mn) 28591 257.86 -9.81 four out of five frading sessions this week, the ASl closed 2.71%
Number of Deals 7.726 7168 -7.22 lowerw/w.
Market Breadth 0.70x

During the week, negative performances across GTCO (-19.8%
w/w), UBA (-13.69% w/w), ACCESSCORP (-11.92% w/w),
ZENITHBANK (-11.25% w /w), DANGCEM (-4.37% w/w) and MTNN

18-Apr-24 19-Apr-24 Change% YTD (%)

Banks 811.42 18892 277 -1207%  (-1.32% w/w) kept the market in the red. As aresult, YID return

Insurance 38018 B 08 18.64% confracted to 33.12%, and the market capitalization lost
' ' ' ' N1.57trnw/w to close at 856.301rn.

Consumer Goods 1,589.44 158895 003 41.71%

\ Market activities showed trade turnover weakened relative to
Offond Gas 129074 1.29074 000 275 the previous session, with the volume and value of transactions
Industriol Goods 468659 468648 000 72.79% down by 9.81% and 2.60% respectively. A fotal of 257.86 units
of shares valued at 85.40bn were exchanged in 7,168 deals.
UBA (0.00%) led the volume chart with 38.72m units

Top Gainers LU OMETIURLIIW] oy whie GICO (-2.47%) led the value chart with 38.30m
FINCOCOA 125 137 0.12 7.60% unifs fraded in deals worth #1.31bn. Invesfors' sentiment as
RTBRISCOE 0.54 0.59 005 926%  measured by market breadth (advance/decline ratio) waned
LIVESTOCK 133 145 0.12 9.02% from 0.84x to 0.70x, reflective of 14 gainers against the 20
ROYALEX 042 067 005 o decliners.
CONHALLPLC 1.2] 1.30 009  744%  OUTLOOK

Next week, we expect bearish sentiments amongst
Top Losers LN G IR LRI COMMSVOR  investors to persist in the local equities market given the
UNITYBNK 1.80 1.62 018 -1000%  attractive returns offered in the fixed-income market. The
FBNH 26.95 2430 265 983  impact of the high yields in the fixed-income market will
TANTALIZER 0.35 0.32 003 -85%  continue to drive sell-offs as investors switch their asset
DEAPCAP 0.68 0.63 005 -735%  classes to less risky assets.
CAVERTON 1.61 1.50 0.11 -6.83%

Source: NGX, SCM Capital Research

NASD OTC Snapshot
Statistics

NGX All-Share Index vs 20-Day MV
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18-Apr-24 19-Apr-24 Change% YID (%)

NS 104756 104332 040 1249 e
Market Capitalization (¥8n) 143458 142878 040 1345 :Zzzzz
Value Traded (&000) 56,7020 25307287  350.55 55.000.00
Volume Traded 75130 578297 449.73 50,000.00
Deals 20 31 5500 45,000.00

40,000.00
mmmmm

Source: NASD, SCM Capital Research
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RS of NGX All Share Index Fixc.ed income market summary 19-Apr-24 18-A|?r-24
T-bills Current Previous Change(bp)
110.00 3m 24.83 15.89 ih 8.94
100.00 ém 25.32 1870  Ap 6.62
90.00 12m 25.76 2474 A 1.0
80.00
70.00 "
60.00 FGN Bonds Current Previous Change(bp)
50.00 3yrs 18.84 19.52 ¥ 0.69
40.00 5yrs 19.17 19.62 W 045
3000 AN ENENEERREEERENEERRD EEEEEEEENR LIS RRRRRRRRRRRRRRUERRURRRERETEY) 7yrs ]980 ]9'85 * OOS
20.00
1000 10yrs 19.06 19.06 A 0.00
§ 8 § 8§ 8 8§88 88888 a3 g FGN EuroBonds Current Previous Change(bp)
$ 8 5 33 89 g 8 3 3 3 35T % 5 38
o w s = @ S Qg E : 33 2 e 3 g 3yrs 8.95 8.96 ¥ 0.01
° - 78 S & = ° & 2 & - 5 8 = 5yrs 9.69 970 ¥ 001
10yrs 10.21 1022 W 001
25yrs 10.55 1058 § 0.03
Source: NGX, SCM Capital Research
NGN Yield Curve FX Current Previous Change(N)
9700 Parallel 1240.00 1140.00 b 100.00
Official 1161.13 1147.53 W 13.60
22.00 NAFEM 1169.99 115408 Wb 1591
Source: FMDQ, SCM Capital
17.00
Money Market
12.00
At the secondary NTB market, vield widened by 552bps to an
roe average of 25.30%, due to price depreciation across fracked tenors.
00 The O/Nrate narrowed by 105bps to close at 30.25%.
£ 8827 8882223 23 & Fixedincome
Average T-bil yields Average Bond yields At the secondary Bond market, average yield declined by 30bps to
Source: The conference Board, SCM Capital Research close at 19.22%, owing to buy inferests in the 3yrs, Syrs and 7yrs
Parallel, Official and NAFEM rate trends bonds.
1950
1750 Currency
1550
1350 The performance of the Nairawas bearish across the various market
1150 segments in the currency market. At the Parallel and Official market,
”’ A the Naira weckened by 8.77% and 1.99%, to close at 81,240/USD and
750 S MA e . .
o _.___-/""JW N1,161.13/USD respectively. Also, the Naira at the NAFEM
oy e — T — depreciated by 1.38% to close at &1,169.99/USD.
Parallel e Official NAFEM

DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has E

been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein. y S C M CAP ITAL
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter

into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this Investment Banking I Advisory Services I Asset Management I Research
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the

CONTACT
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