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Equities
STOCK MARKET HIGHLIGHTS
NGX Stafisfics 21-Feb-24 22-Feb-24 Change% YTD (%)

NGX All- Share Index 101,362.38 101,239.10 -0.12 35.39 (e .
Market Conitalization (KT 55,46 55.40 The equities market closed on a negative note as sell pressures
arkef Capitaiization [KTm ' A 012 BT WEMABANK (-9.93%), PZ (-9.89%), UACN (-9.36%), STANBIC (-

Stock market reverses gain:

Market Cap. ($8n) LB 8.33%) and ACCESSCORP (-2.55%) dragged the All-Share Index
Total Value Traded  (K8n) 6.5 494 2454 down by 0.12% to 101,239.10 poinfs. As a result, YID return
Total Value Traded  ($'Mn) 4.25 315 2592 dropped to 35.39% and market capitalisation declined by
Total Volume Traded (Mn) 302.74 25300  -16.43 N67.45bn to /55.40tn.
DUTIDE! & DEels el D Market activities showed trade furnover settled lower relative
Market Breadth 071 to the previous session, with the volume and value of
fransactions down by 16.43% and 24.54% respectively. A fotal
Sectors 21-Feb-24 2-feb-24 Change% YD (%) of 253m shares valued at ®4.94bn were exchanged in
Banks 87568 87180 -0.44 -283% 7,248 deals. FBNH (+1.05%) led the volume and value chart
Insurance 38600 AT ID)) 19.74% WITh. 31.86m units traded in deals worth 8917.27m. Inves’rgrs
sentiment as measured by market breadth (advance/decline
Consumer Goods 1.609.51  1.608.17 -0.08 $342%  ratio) improved from 0.26x to 0.71x, reflective of 20 gainers
Oiland Gas 131222 131222 000 2580% against the 28 decliners.
Industrial Goods 490613 490822 004 80.94% Looking at performance across tracked sectors, the Barking,

Insurance and Consumer Goods indices led the laggards
down by 0.44%, 0.22% and 0.08% respectively, owing to losses

el LU REL I RETNUREII] vy Ev ABANK (9.93%). CORNERST (-8.33%) and PZ (-9.89%). On

OMATEK 0.70 077 0.07 1000% the flipside, the Industrial Goods index rose by 0.04%, due to

SUNUASSUR 190 209 019 1000%  buy interestsin WAPCO (+1.13%).

Juu 1.94 213 0.19 9.79% OUTLOOK

CAVERTON s s - o This week, we expect mixed sentiments in the market

NEM 608 L S amid financial system's liquidity and high rates at the
fixed income market.

Top Losers Open (¥) Close (8) Loss (&) Loss(%)

DAARCOMM 0.80 0.72 008  -10.00%

WEMABANK 8.66 7.80 086  -9.93%

Pz 27.30 24.60 270 -9.89%

ACADEMY 1.93 1.74 019 -984%

MORISON 205 1.85 020  976%

Source: NGX, SCM Capital Research

NASD OTC Snapshot
Statistics

NGX All-Share Index vs 20-Day MV
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21-Feb-24 22-Feb-24 Change% YD (%)

70,000.00

NSI 115897 116277 033 2537

Market Capitclization (¥en) 157105 157621 033 2537 B
Value Traded (¥000) 71,8408 62366776 77613 55,000.00
Volume Traded 3571,634 298921 -91.43 50,000.00
Deals 30 29 33 45,000.00

40,000.00
mmmmm

Source: NASD, SCM Capital Research
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RSI of NGX All Share Index Fixz.ed income market summary 22-reb-24 2'I-Fe.b-24 '
T-bills Current Previous Change(bp’
110.00 3m 15.95 13.37 #p 2.58
100.00 6m 18.54 1570  #h 2.84
70.00 12m 21.00 2033 #p 0.67
80.00
70.00 "%
60.00 FGN Bonds Current Previous Change(bp
50.00 3yrs 16.70 16.50  #p 0.20
40.00 5yrs 16.80 1680 => 0.00
3000 LIS RRRRRRRRRRRRRRERRIIRNY) slEEEEEEND (RRRRRRRIRRRRRRRRUIRRERTRE0Y) 7yrs ]5'76 ]576 I§> OOO
20.00
000 10yrs 16.43 16.43 = 0.00
§ & § § 8§ § 8 § 8 & 8 8 8 8 & J& FGN EuroBonds Current Previous Change(bp;
$ 8 & Tt 3 § %8 % 8 %8 g 3 2T % 5
323342948 % 323 2¢ 4 2 3yrs 9.39 9.44 ¥ 005
so- T8 S 8§ = ° & =2 8§ - & W 5yrs 9.80 9.80 = 0.00
10yrs 10.17 1022 Wb 005
25yrs 10.39 10.43 W 0.04
Source: NGX, SCM Capital Research
NGN Yield Curve FX Current Previous Change(N)
20.00 Parallel 1700.00 1850.00 #h150.00
18.00 Official 1489.40 1606.32  #4p116.92
16,00 NAFEM 1571.31 1542.58 Wb 28.73
14.00 Source: FMDQ, SCM Capital
12.00
000 Money Market
o At the secondary NTB market, vield widened by 203bps to an
100 average of 18.50%, due fo price depreciation ocross maturity
200 buckets. Systems liquidity was stringent as the O/N rate rose by
23 %2 022 %23 9 02§ %2 % 309 108bps to close at 26.50%.
8§ £ £ 2 3 £ 9 & ¢ 3 2 I 2 9 &
5 £ 2 g =~ &5 2 Y 3% 3 g & = .
Fixed Income
Average T-bill yields Average Bond yields
Source: The conference Board, SCM Capital Research Also, at the secondary Bond market, average yield widened by Sbps
Parallel, Official and NAFEM rate trends to close at 16.42%, owing by sell pressures in the 3yrs bond.
1950
1750 ) Currency
1550 l”)l
1350 The performance of the Naira was largely bullish across the various
1150 f market segments in the currency market. Specifically, at the Parallel
o Wl and Official market, the Naira sirengthened by 8.11% and 7.28%, to
. _____,./V’JK_'—M[ close at #1,700/USD and §1,489.40/USD respectively; while the Naira
550 = S E— at the NAFEM weakened by 1.86% close at#&1,571.31/USD.
8F 2383482577343
Parallel eeOfficial NAFEM
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