4SCM CAPITAL | scm capital Research | Nigeria | Markets

Equities
STOCK MARKET HIGHLIGHTS
NGX Stafistics 21-Mar-24 22-Mar-24 Change % YTD (%)
NGX All- Share Index 104,387.47  104,647.37 0.25 39.95

Market Capitalization (HTm 59.02 59.17 025 4440

Local bourse close week positive:

The market closed in the green region at the end of today’s
tfrading session as 34 companies recorded gains while equities

Morket Cap. ($8n) 4041 A% 7 of 14 companies depreciated in price. Thus, the All Share Index
Total Value Traded (K'Bn) 9.29 1424 5332 appreciated by 0.25% to settle at 104,647.37 points.
Total Value Traded  ($'Mn) 6.39 994 5545

Having lost in three out of five frading sessions this week, the

336.82 505.19 .
LoToIbVOIU][nDeTrloded (Mn) 8790 9574 4: :Z Al closed 042% lower w/w. Duing the week,
umber ofUeats ' ' ’ positive performances in Banking stocks were insufficient to
Market Breadth 24 offset the losses in JBERGER (+17.15% w/w), MINN (-12.25%
w/w) PZ (-10.00% w/w) and NASCON (-7.81% w/w). As a result,
Sectors 21-Mar-24 22-Mar-24 Change? YTD (7) YD return rose to 39.95%, and the market capitalization
Banks 99564 101018 1.4 1259%  gained &247.58bn w/w to close at &59.17trn.
Insurance 38401 3340 245 230%  Market activities showed frade turmover strengthened relative
Consumer Goods 163003 14250 02 4504% 1o the previous session, as the volume and value of
, fransactions surged by 49.99% and 53.32% respectively. An
Olland Gas L2424 12043 001 24.09% aggregate of 505.19m units of shares valued at &14.24bn, were
Industrial Goods 483027 483087 001 7811% traded in 9,574 deals. ACCESSCORP (+1.69%) led the volume
chart with 75.78m units fraded while GICO (+3.28%) led the
: : : value chart with 64.12m units fraded in deals worth &3.12bn.
TG Open (H) _Close () _Gain (R} Gain (%) Investors' senfiment as measured by market breadth
NSLTECH 050 0.55 005 10.00% (advance/decline ratio) improved from0.76x to 2.43x.
Jutl 7.15 7.86 071 9.93%
DAARCOMM 0.61 0.67 0.06 9.84%
TIP 216 237 021 972%  OUTLOOK
NEM 880 9.65 085 9686 Next week, we expect mixed sentiments to continue, with
bearish sentiment persisting at the background, given the
Top Losers N OO OME(Al  elevated interest rate regime.
IKEJAHOTEL 7.20 6.48 072 -10.00%
Pz 40.00 36.00 400 -10.00%
ABBEYBDS 244 220 024 9.84%
SOVRENINS 0.47 0.44 003 -638%
INTENEGINS 1.59 1.50 009 -5.66%

Source: NGX, SCM Capital Research

NASD OTC Snapshot
Statistics

NGX All-Share Index vs 20-Day MV
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21-Mar-24 22-Mar-24 Change% YTD (%)

70,000.00

NS| 1,057.04 1,080.29 220 16.48

Market Copitalization (¥Bn) 143288 146439 220 1448 :zzzz
Value Traded (%000 U783 162071791 644607 vomo00
Volume Traded 218390 1,668,300 643.91 50.000.00
Dedals 14 17 2143 45.000.00

40,000.00
mmmmm

Source: NASD, SCM Capital Research
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RSl of NGX All Share Index Fixc.ed income market summary 22-mar-24 21 -M?r-24 '
T-bills Current Previous Change(bp’
110.00 3m 15.83 15.83 ¥ 0.01
100.00 ém 18.41 18.42 ¥ 0.01
9000 12m 21.31 2133 W 001
80.00
70400l LI L LERRRRRRANRNRN] JRRQR])
60.00 FGN Bonds Current Previous Change(bp’
50.00 3yrs 19.82 19.82 =» 0.00
40.00 Syrs 19.22 19.22 = 0.00
3000 SRR EEEEEEEREEEENEENAEEENER saEEEERENR LA RN RIRRRRRUERRRIRIRRRERE)) 7yrs ]9'89 2000 * O]]
20.00
10,00 10yrs 19.04 19.04 =» 0.00
§ 8 § § 8§ § 8 8 8 8 & & & & 8§ & & FGNEuroBonds Current Previous Change(bp,
8 8 2 5 3 9 § 8§ 8 g 3 % 3T 8 &5 38
s £ 5z &5 Q ¢ 8 : 3 g 3 Q8 2 2 3yrs 8.56 8.53 fh 0.03
° - 78 S & =2 S & 2 & = o S 7 By 9.24 923 4 001
10yrs 9.70 9.65 drh 0.05
25yrs 10.23 10.19 fh 0.04
Source: NGX, SCM Capital Research
NGN Yield Curve FX Current Previous Change(N)
22,00 Parallel 1485.00 1525.00  fp 40.00
20.00 Official 1448.89 141094 W 37.94
18.00 NAFEM 1431.49 145328  fh 21.79
Eg Source: FMDQ, SCM Capital

1200 Money Market

10.00
8.00 At the secondary NTB market, yield moderated by 1bp to an
o0 average of 18.52%, due to price appreciation across fracked tenors.

4.00
.00 The O/Nrate declined by 4bps to close at 27.29%.

3 8 283 888¢& 283 2588 Fixed Income

5 ¢ 2 g - -~ & 2 ¥ & 3 g o -

——Average T-bil yields === Average Bond yields Also, at the secondary Bond market, average yield narowed by
Source: The conference Board, SCM Capital Research 3bps to close af 19.49%, owing to buy interestin the 7yrs bond.
Parallel, Official and NAFEM rate trends

1950 Currency
1750 . . .
1550 The performance of the Naira was largely bullish across the various
1350 market segments in the curency market. At the Parallel market and
1150 NAFEM, the Naira strengthened by 2.62% and 1.50%, to close at
950

§1,485/USD and #&1,431.49/USD respectively; while the Naira at the

o B ey Official market weakened by 2.69% to close at &1,448.89/USD.
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