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Equities
STOCK MARKET HIGHLIGHTS
NGX Stafisfics

LEEN VI E 7 7 R [V 2 e U CO I DIVAN  Stock market opens bullish:

2 100,539.40  100,568.60 I b . . . . .
:lAGXkA:ICSho;e :hdﬁx NT 5503 5408 003 3450 The domestic equities market started the first frading session of
arket .apt o!zo lon {KTm : : 008 317 ihe week in green as the market continued ifs bullish run from
Morkef Cap. ($Bn) 35.65 37.% 847 the previous close. The All-Share index climbed by 0.03% to
Total Value Traded  (W'Bn) 9.16 372 5944 close at 100,568.60 points due to marginally bargain-hunting
Total Value Traded ($'Mn) 5.74 248 -56.83 activities in the market as investors continue to take positions in
Total Volume Traded (Mn) 603.88 33570 444 atfractive stocks. Market capitalization also increased by
Number of Deals 9,988 8760  -12.29 #&16.54bn to hit 856.95trn while YID returnrose to 34.50%.
Morket Breadth 133 Market activities showed frade turnover weakened relative to
the previous session, with the volume and v alue of fransactions
Sectors RS SIS IIVA 0w by 59.44% and 44.41% respectively. A fotal of 335.70m
Banks 84399 847,79 045 -5.51% units of shares valued at 83.72bn were exchanged in 8,760
Insurance 37844 WY 010 17.60% deals. ELLAHLAKES (-1.00%) led volume chart with 1 lQ.éSm units
traded while UCAP (-4.07%) led the value chart with 20.07m
Consumer Goods 156618 156451 0111 3.35%  units fraded in deals worth 8778.61m. Investors' senfiment as
Oiland Gas 150303 150284 0] 4408% measured by market breadth (advance/decline ratio)
) improved from 0.64x to 1.33x, reflective of 23 gainers against
Industrial Goods 47258 471247 000 7375%

the 15 decliners.

: . : Performance across fracked indices was bearish with a bullish
JepCilies Open(N) _ Close () _Gain () Gain (7) tilt as four of the five sectors under our coverage closed inred.
TANTALIZER 0.45 047 0.04 8.87% The Consumer Goods and Insurance indices led the laggards
LIVESTOCK 220 238 0.18 818%  down by 0.11% and 0.10% respectively, due to losses in
NEIMETH 1.74 188 0.14 805%  INTBREW (-4.42%) and SOVRENINS (-2.04%). Similarly, the Oil &

Gas and Industrial Goods indices closed lower by 0.01% and
MCNICHOLS 0 107 e 0.002% respectively, on the back of sell-offs in OAI\TDO (-3.56%)
JBERGER §7.50 9250 500 SI1%_ and cutx (-1.50%). On the flipside, the Banking sector rose by
0.45%, owing to buy interests in ZENITHBANK (+1.35%) and UBA
Top Losers Open (M) Close (M) Loss() Loss(%) JERAZEZIR
CAVERTON 1.55 1.40 015 98%  outLoOK
ROYALEX 0.72 0.67 005 -694%
VERITASKAP 106 101 005 4707 This week, we expect mixed sentiment to continve to
INTBREW 385 348 017 447 dt?mianfe the market as i|.1vestors remain o'n the side-lines
HONYFLOUR 331 317 04 429 with sight on aftractive yield in the fixed income market.

However, we may see some bargain hunting in stocks with

Source: NGX, SCM Capital Research

NASD OTC Snapshot

NGX All-Share Index vs 20-Day MV

80,000.00

Statistics 19-Jul-24  22-Jul-24 Change% YID (%) 78:000.00
NS 148328 149503 079 6119 e
Markef Capitalzation (WBn) 203259 204870 079 6295 B
Value Traded (§000) 49707690  276,653.48 -44.34 o5 000,00
Volume Traded 250,882 1283452 411.58 50,000.00
Deals 30 18 -40.00 45,000.00

40,000.00
Source: NASD, SCM Capital Research
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RSI of NGX All Share Index Fixc.ed income market summary 22-jul-24 19-Jl:l|-24
T-bills Current Previous Change(bp)
110.00 3m 21.09 21.12 ¥ 0.04
100.00 é6m 24.82 24.87 ¥ 005
7000 12m 25.24 2529 ¥ 005
80.00
70.00 L] LR R LARRNRNRNEY]) ERNNNENENENE
60.00 FGN Bonds Current Previous Change(bp)
50.00 3yrs 19.99 19.98 dh 0.01
40.00 5yrs 18.59 18.58 dh 0.01
3000 LARRRRRRRRRRRRRRRERE)) EEEEEERRN LA RRRRRRRRRRRIRRURRRRRIRRRERERE0RT)) 7yrs ]8'02 ]8'02 I§> O'OO
20.00
1000 10yrs 19.32 19.32 =» 0.00
§ 8§ 8§88 888838828833 33 FGN EuroBonds Current Previous Change(bp)
$ 85353 859 9§88 353 %08 %538 455s
Eiggégg%jfigiggggig 3yrs 9.18 9.24 ¥ 0.06
- - = 9 o o 2 o o ¥ & — o ¥ = & = 5yrs 9.90 9.97 * 0.07
10yrs 10.19 1029 W 0.10
25yrs 10.55 10.61 ¥ 0.06
Source: NGX, SCM Capital Research
NGN Yield Curve FX Current Previous Change(N)
27.00 Parallel 1570.00 1600.00 #r 30.00
Official 1585.00 1584.74 Wl 0.26
22.00 NAFEM 1500.32 1596.92  #h 96.60
Source: FMDQ, SCM Capital
17.00
Money Market
12.00
At the secondary NTB market, yield narrowed by Sbps to an average
roe of 24.50%, owing fo price appreciation across maturity buckets. The
200 O/Nrate moderated by 621bps to close at 25.81%.
58393838 g 8 2 g3 78 3 Fixed Income

Average T-bill yields Average Bond vyields

At the secondary Bond market, average yield rose by 1bp to close

Source: The conference Board, SCM Capital Research at 19.11%, due to sell pressures in the 3yrs and 5yrs bonds.

Parallel, Official and NAFEM rate trends

1950 Currency

1550 The performance of the Naira was largely bullish across the various
1350 market segments in the curency market. At the Parallel market and
1150 NAFEM, the Naira strengthened by 1.88% and 6.05% to close at
70 81,570.00/USD and #&1,500.32/USD respectively; while the Naira at the
o w S NAFEM weckened by 0.02% to close at¥1,585.00/USD.

Paralle] e Official NAFEM
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investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in
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