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Equities
STOCK MARKET HIGHLIGHTS
NGX Statistics 22-Apr-24 23-Apr-24 Change% YTD (%)
NGX Al-- Share Index 99,66505  99.311.54 035 3282
Market Capitalization (8T 56.37 56.17 03 3727

Stock market reverses gain:

The equities market closed on a negative notfe as sell-offs in
FBNH (-9.88%), OANDO (-9.82%), NESTLE (-8.89%)., ZENITHBANK (-

Market Cap. ($8n) e AL i 501%), ACCESSCORP (-4.46%) and GTCO (-2.59%) dragged
Total Value Traded  (NBn) 530 784 4795 the All-Share Index down by 0.35% to 99,311.54 points. As a
Total Value Traded ($'Mn) 429 603 4048 result, YD refurn contracted to 32.82% and market
Total Volume Traded (Mn) 306.62 574.43 87.34 capitalization declined by #199.80bn to &56.17trn.

Number of Deals 8,298 7324 1174

Market activities showed frade turnover sirengthened relative

Markef Breadth 064 to the previous session, with the volume and value of
fransactions up by 87.34% and 47.95% respectively. A total of
Sectors 22-Apr-24 23-Apr-24 ChangeZ YD (%) 574.43m shares valued at §7.84bn were exchanged in
Banks 79890 77545 994 -1357% 7,324 deals. RANSCORP (+3.47%) led the volume and value
Insurance 139 W4 0] 18587, Cchart with 12€.>.70m units fraded in deals worth &1.8%bn.
Investors' sentiment as measured by market breadth
Consumer Goods 158887 157609 080 40.56%  (advance/decline ratfio) waned from 0.84x to 0.64x, reflective
Oiland Gas 19074 129074 000 23753 of 16 gainers against the 25 decliners.
Industricl Goods 468908 470348 030 73419 Performance across racked indices waos largely bearish as the

Banking, Consumer Goods and Insurance indices led the

; ; ; laggards down by 2.94%, 0.80% and 0.51% respectively, on the
Top Galners Open (W) _ Close (N) _Gain (K) Gain (%) bc?cgk of lossos i Tor Banks, HONYFLOUR (—8.89%), KIESTLE -
SUNUASSUR 100 110 000 1009% g 89%) and INTENEGINS (-8.51%). On the flipside, bargain
JAPAULGOLD 1.83 201 0.18 984%  huntings in CAP (+9.38%) and WAPCO (+7.46%) drove the
CAP 24,00 26.25 295 9.38% Industrial Goods index up by 0.30%.
OMATEK 0.76 083 007 921%  OUTLOOK
JEIES 0S e) i3 i This week, we expect activities in the fixed income

market to continue to stand as a strong demotivator

Top Losers (L GRS ORI DM toward equities investments. We expect the status quo to
HONYFLOUR 3.54 3.9 035 98%  remain, with bearish sentiments outweighing.
FBNH 24.30 21.90 240 -9.88%
OANDO 11.20 10.10 -0 -9.82%
FINCOCOA 1.49 1.35 014 -9.40%
NESTLE 900.00 820.00 -8000  -8.89%

Source: NGX, SCM Capital Research

NASD OTC Snapshot
Statistics

NGX All-Share Index vs 20-Day MV
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22-Apr-24 23-Apr-24 Change% YID (%)

N3l 10723 L1012 270 1874 7000000
Morket Capitalization (en) 146854 150819 270 199 o
Value Traded (o) AT 15231927 645,66 B
Volume Traded 10300 3092932 2992847 56.000.00
Deals 4 28 600.00 45,000.00

40,000.00
mmmmm

Source: NASD, SCM Capital Research
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RSI of NGX All Share Index Fixc.ed income market summary 23-Apr-24 22-A|?r-24
T-bills Current Previous Change(bp)
110.00 3m 24.83 2485 W 0.02
100.00 ém 25.25 2527 @ 002
70.00 12m 26.61 2663 W 002
80.00
70.00 *
60.00 FGN Bonds Current Previous Change(bp)
50.00 3yrs 18.93 18.84 dh 0.09
40.00 5yrs 19.13 19.18 ¥ 0.5
3000 AN ENENNERNREEENENEEEEN sEEEEERED AR RRRRRRRRRRURRERRUIRRERERE0R)) 7yrs ]965 ]9'8] * O]é
20.00
000 10yrs 19.07 19.06 A4 0.01
§ 0§ § § 8§ 8 88 & 8888833 FGN EuroBonds Current Previous Change(bp)
$ 8 533 %5 %88 g3 9508 § 5 38
3 if g g EES S Q % E > 3 ;(’ g Q2 g 3yrs 8.85 8.77 * 0.08
5 = = 9 S & 2 o « & - o & = 5yrs 9.56 9.46 * 0.10
10yrs 10.11 10.01 d 0.10
25yrs 10.46 1041 Ap 0.05
Source: NGX, SCM Capital Research
NGN Yield Curve FX Current Previous Change(N)
9700 Parallel 1274.00 1260.00 ¥k 14.00
Official 1252.09 1150.66 W 101.43
22.00 NAFEM 1300.15 1234.49 b 65.66
Source: FMDQ, SCM Capital
17.00
Money Market
12.00
At the secondary NTB market, yield narrowed by 2bps to an average
e of 25.56%, due fo buy interests across fracked fenors. The O/N rate
2.00 moderated by 21bps to close at 30.75%.
§ £ %2 28888 2237 28 & Fixedincome
Average T-bil yields Average Bond yields Also, at the secondary Bond market, average yield declined by 3bps
Source: The conference Board, SCM Capital Research to close at 19.20%, owing fo price appreciation in the Syrs and 7yrs
Parallel, Official and NAFEM rate trends bonds.
1950
1750 Currency
1550
1350 The performance of the Nairawas bearish across the various market
1150 segments in the currency market. At the Parallel and Official market,
950

- Ay the Nairawecdkened by 1.11% and 8.81%, to close at &1,274/USD and
ST ey G N125209/USD respectively. Ao, the Noira af the NAFEM

e — depreciated by 5.32% to close at #1,300.15/USD.

350

Paralle] e Official NAFEM
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