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Equities
STOCK MARKET HIGHLIGHTS
NGX Statistics XL B CARIDIVAN  Local bourse sustained bullish run as the ASI crosses
NGX All- Share Index 98,616.97 101,571.11 3.00 3584 100,000 points:
Market Capitalization (RTm 53.97 55.58 300 3584

At the close of trading today, the All Share Index increased by

IS CETD, (U] el o 3.00% to seftle at 101,571.11 points on the back of continued
Total Value Traded  (¥Bn) 168 804 -5042 bargain hunting. Consequently, YID return rose to 35.84% and
Total ValueTraded  ($Mn) 18.52 911 -5083 market capitalizationincreased by &1.62rn to #55.58trn.

Total Volume Traded (Mn) 747.51 48849 -34.45 o .
= 16,589 12080 -27.18 Market octivities showed trade turnover moderated relative to

the previous session, with the volume and v alue of transactions
down by 34.65% and 50.62% respectively. A fotal of
488.49m shares valued at N8.04bn were exchanged in
12,080 deals. TRANSCORP (+4.51%) led volume and v alue chart

Market Breadth 1.09x

23-Jan-24 24-Jan-24 Change% YTD (%)

Banks 100207 99591 04 I100%  with 95.11m units traded in deals worth 81.59bn. Investors'

Insurance 0175 4153 15 29199 sentiment as measured by market breadth (advance/decline
rafio) improved from 0.29x to 1.09x, reflective of 35 gainers

Consumer Goods 139300 144985 407 29.30% against the 32 decliners.

Oiland Gas 1208 12201 009 17.16%

Performance across fracked indices was largely bullish as the
Industrial Goods 495476 533320 764 96.63%  Industrial Goods, Consumer Goods and Oil & Gas indices led
the gainers chart by 7.64%, 4.07% and 0.09% respectively, on
the back of buy interests in BUACEMENT (+9.98%), PZ (+9.52%)

T i &) Close (M in (N) Gai

|ners Op ) C ) Ga ) G) and JAPAULGOLD (+9.91%). On the flipside, sell-offs in NEM (-
: : : Y7 10.00%) and ACCESSCORP (-1.22%) dragged the Insurance

BUACEMENT 16335 17965 1630 998%  and Bankingindices down by 1.52% and 0.61% respectively.

JAPAULGOLD 232 2.55 0.23 991% OUTLOOK

UPL 3.36 3.69 033 9.82%

TRIPPLEG 958 283 05 9.69% This week, we expect positive sentiments in the equities

market, comprising of pockets of buy interests across
fundamentally sound stocks ahead of the FY-2023

Top Losers Open (M) Close (M) Loss(M) Loss(%) earnings season.
NEM 8.00 7.20 080 -10.00%
CADBURY 26.10 23.50 260 -9.96%
TIP 2.52 2.27 025  99%
MAYBAKER 7.38 6.65 073 -9.89%
MCNICHOLS 1.62 1.46 016 -9.88%

Source: NGX, SCM Capital Research

NASD OTC Snapshot
Statistics

NGX All-Share Index vs 20-Day MV
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70,000.00

NSl 1019.61 102781 080 10.82

Market Copitalzation jver) 138214 139325 080 1082 B
Value Traded (¥000) 68,539.51  40,103.27 -41.49 55,000.00
Volume Traded 563423 5694912 910.77 50.000.00
Deals 9 25 17178 45,000.00

40,000.00
mmmmm

Source: NASD, SCM Capital Research
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RSl of NGX All Share Index Fixz.ed income market summary 24-jan-24 23-Jo.n-24 '
T-bills Current Previous Change(bp’
110.00 3m 2.43 2.43 =» 0.00
100.00 ém 3.64 3.64 = 0.00
7000 12m 12.77 12.77  =» 0.00
80.00
70.00 "%
60.00 FGN Bonds Current Previous Change(bp
50.00 3yrs 13.50 13.50 =» 0.00
40.00 5yrs 14.15 1415  => 0.00
3000 LA RRRRRRRIRRRRRRRRRUTRRYEY SEEEEEENEENRN IARARRNRNRRRRRRRIRRRERETEY) 7yrs ]3'8] ]38] I§> OOO
20.00
000 10yrs 14.16 1416  =» 0.00
& & § § § § &8 § & & & & 8 & & I  FGNEuroBonds Current Previous Change(bp;
§ 8 &8 3 2 § 8 8 $ 3 5 3 9 8 g 5
o g g : s 2 S % Y E = 3 ::) g e 2 3yrs 9.66 9.65 * 0.01
©oT @ °os s e e = <7 e % Byrs 10.04 10.01 d 0.03
10yrs 10.29 10.26 dh 0.03
25yrs 10.74 10.75  0.01
Source: NGX, SCM Capital Research
NGN Yield Curve FX Current Previous Change(N)
18.00 Parallel 1375.00 1368.00 ¥ 7.00
. Official 900.27 914.56  #h 14.29
a0 NAFEM 882.24 878.61 Wb 3.63
12.00 Source: FMDQ, SCM Capital
10.00 Money Market
8.00
6.00 At the secondary NTB market, average yield across fracked fenors
4.00 remain static at 6.28%. Systems liquidity was buoyant as the O/N rate
200 narrowed by 90bps to close at 19.95%.
825822884882 ¢ 3 23 & Fixedincome
Average T-bill yields Average Bond yields Also, at the secondary Bond market, average yield across maturity
Source: The conference Board, SCM Capital Research buckets closed flat at 13.90%.
Parallel, Official and NAFEM rate trends
1550 Currency
e The performance of the Naira was largely bearish across the various
oo market segments in the curency market. At the Parallel market and
250

NAFEM, the Naira weakened by 0.51% and 0.41% to close at

—_’_MJK__MJA.;, 0T RI375/USD and NBB2.24/USD respectively; whie the Naira af the
‘ Official market strengthened by 1.56% to close af 8#900.27/USD.
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DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has E

been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein. y S C M CAP ITAL
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into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
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reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this Investment Banking I Advisory Services I Asset Management I Research
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
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