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Equities
STOCK MARKET HIGHLIGHTS
NGX Stafisfics 25-Jan-24 26-Jan-24 Change % YTD (%)
NGX All- Share Index 102,149.93  102,401.88 0.25 36.95
Market Capitalization (RTm 55.90 56.04 025 3695

Domestic equities marketindex gains 8.32% w/w:

The stock market ended the week on a bullish note as the All-
Share indexrose by 0.25% to close at 102,401.88 points. Bargain

Market Cap. ($8n) e el huntings in PZ (+9.92%), FBNH (+5.14%) and DANGSUGAR
Total Value Traded  (WBn) 1030 885 1409 (+3.31%) kept the market in the green. Having gained in all the
Total Value Traded  ($'Mn) 11.43 992  -1321 five frading sessions this week, the ASl closed 8.32% higher w/w.
Total Volume Traded (Mn) 504.19 519.39 3.01 During the week, positive performances across DANGCEM
Number of Deals 12,235 11,301 -7.63 (+28.82% w/w), SEPLAT (+21.00% w/w) and BUACEMENT
Market Breadth 329 (+20.98% w/w) kept the overall market frend in green.

Consequently, YID return rose to 36.95%., and the market
25-Jan-24 26-Jan-24 Change% YID (%) capitalization gained &4.30trm w /w to close at &R56.04frn.

Banks 100980 102180 119 1389%  Activity level was mixed as volume traded rose by 3.01% to
Insurance 10383 £8536 28 35.35% 519.39m units while value traded declined by 14.09% to
: #§8.85bn. JAPAULGOLD (+10.00%) led the volume chart with

Consumer Goods LAI0T 146134 071 3033% 59.17m units fraded while UBA (+0.66%) led the value chart
Oiland Gas 128204 128330 010 2303% Wwith 48.69m units fraded in deals worth &1.48bn. Investors'
. sentiment as measured by market breadth (advance/decline
Industrial Goods 37 sy 001 %6.43% ratio) improved from 1.18x fo 3,29x, reflective of 46 gainers

against the 14 decliners.

Top Galners Open (W) _ Close (K) Gain (H) Gain (7) Performance across all fracked indices was bulish as the
JAPAULGOLD 280 308 0.28 1000% Insurance, Banking, Consumer Goods, Oil & Gas and Industrial
P1 3275 36.00 3.25 9.92% Goods indices appreciated by 2.82%, 1.19%, 0.71%, 0.10 and
ROYALEX 071 078 0.07 986%  0.01% respectively, owing to gains in SUNUASSUR (+9.76%),
HONYFLOUR 447 49] 0.44 9.84% I(:E;lﬂf(;)s“%)’ PZ (+9.92%), JAPAULGOLD (+10.00%) and CUTX
SUNUASSUR 205 205 00 976% o

OUTLOOK
Top Losers O LI IR CEY I CMCEIVAN  Next week, we expect positive sentiments in the equities
TIP 247 230 017 -68%  market to persist ahead of the FY-2023 earnings season.
JAIZBANK 313 293 020 -639%
TANTALIZER 0.50 0.47 003 -600%
DAARCOMM 0.94 0.90 004 -426%
INTBREW 5.52 5.30 022 -399%

Source: NGX, SCM Capital Research

NASD OTC Snapshot
Statistics

NGX All-Share Index vs 20-Day MV
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70,000.00

NSl 102372 1,02408 0,04 1042

Market Capitalization (wn) 138771 138820 004 1042 :Zzzzz
Value Traded (¥000) 1728303 3,127.10 -81.91 55,000.00
Volume Traded 910,596 505,353 -44.50 50.000.00
Deals 2] 23 952 45.000.00

40,000.00
mmmmm

Source: NASD, SCM Capital Research
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RSl of NGX All Share Index Fixz.ed income market summary 26-Jan-24 25-Jo.n-24 '
T-bills Current Previous Change(bp’
110.00 3m 2.43 2.43 =>» 0.00
100.00 6m 3.64 3.644 = 0.00
90.00 12m 12.76 1276 = 0.00
80.00
70.00 "%
60.00 FGN Bonds Current Previous Change(bp
50.00 3yrs 13.49 13.50 W 001
40.00 5yrs 14.15 1415  => 0.00
3000 LIS RRRRRNRRRRRRRRERRUIRNY) SREEEEENEENRN IARARRNRNRRRRRRRIRRRERETEY) 7yrs ]4'30 ]38] * 049
20.00
000 10yrs 14.16 1416 = 0.00
& & § § &8 § § § & & & 8 & & & &  FGNEuroBonds Current Previous Change(bp;
$ 8 & 33 8 5 § 8 %8 3 3 2 5 ¢ 5§
Q = s 3 & 2 ,9 s 4 3 > 3 s g o 2 3yrs 9.50 9.76 W 026
> - 7 8 S & = o & 2 S 7 5 S Byrs 9.97 1019 W 0.22
10yrs 10.26 1047 Wb 0.21
25yrs 10.41 1056 W 0.15
Source: NGX, SCM Capital Research
NGN Yield Curve FX Current Previous Change(N)
18,00 Parallel 1423.00 141500 Wb 8.00
600 Official 887.39 887.39 =» 0.00
a0 NAFEM 891.90 900.96 i 9.06
12.00 Source: FMDQ, SCM Capital
10.00 Money Market
8.00
6.00 At the secondary NTB market, average yield across fracked fenors
4.00 remained static at 6.28%. Systems liquidity was buoyant as the O/N
200 rate widened by 292bps to close at 18.83%.
§ g3 : 2 # ¢ 882 : 3 g g & Fixed Income
Average T-bill yields Average Bond yields At the secondary Bond market, yield widened by 12bps to an
Source: The conference Board, SCM Capital Research average of 14.02%, owing o sell pressures in the 7yrs bond.
Parallel, Official and NAFEM rate trends
1550 Currency
e The performance of the Naira was mixed across the various market
e segments in the curency market. At the Parallel market, the Naira
250

weaokened by 0.57% fo close at 81,423/USD; while the Naira at the

750 —_’—rMJJW[ e NAFEM strengthened by 1.01% to close at &#891.90/USD. The Naira at
550 the Official market however closed flat at 8887.39/USD.
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DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has E
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report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
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investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the

Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th FIoor, Stock Exchange House, 2-4 Customs Street, Lagos
Nigeria.
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