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STOCK MARKET HIGHLIGHTS

NGX Statistics 25-Jul-24  26-Jul-24 Change% YD (%)
NGX All- Share Index 100,156.96  98,201.49 -1.95 31.33
Market Capitalization (8T 56.71 55.61 -1.95 3590
Market Cap. ($Bn) 35.36 34.55 -2.29

Total Value Traded (§'Bn) 9.67 2160 12323

Total Value Traded ($Mn) 603 1342 12246

Total Volume Traded (Mn) 1,339.60  1,10333  -17.44

Number of Deals 8,198 9,098 10.98

Market Breadth 0.68x

Sectors 25-Jul-24  26-Jul-24 Change% YTD (%)
Banks 2195 890 0B 84%
Insurance J64 3181 032 17.39%
Consumer Goods 195704 155482 0.4 38.66%
Ol and Gas 150303 149498 054 4333%
Industrial Goods 47342 443501 590 43.50%

Top Gainers Open (8) Close (N) Gain (8) Gain (%)
OANDO 18.50 20.35 185 10.00%
FCMB 7.30 790 0.0 8.22%
WAPIC 080 086 0.06 7.50%
CONHALLPLC 1.30 1.38 0.08 6.15%
NAHCO 37.00 39.20 220 5.95%
Top Losers Open (B) Close (M) Lloss(M) Loss(%)
ETERNA 18.00 16.20 -1.80  -10.00%
DANGCEM 656.70 591.10 -65.60  -9.99%
DAARCOMM 0.52 0.47 -0.05 9.62%
MECURE 10.00 9.05 095 9.50%
DEAPCAP 0.56 0.51 -0.05 -8.93%

Source: NGX, SCM Capital Research

NASD OTC Snapshot
Statistics

25-Jul-24  26-Jul-24 Change% YID(%)

NS 145587 143662 -1.32 54.90
Market Capitalization (NBn) 199504 196866 -1.32  56.59
Value Traded (W'000) 10,673.70 45801584 419107
Volume Traded 1010910 111,842 -88.94
Deals 10 35 25000

Source: NASD, SCM Capital Research
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Equities

Stock market close bearish:

The equities market ended the week on a negative note,
bringing the AlShare index down by 1.95% to close at
98,201.49 points. Sell pressures in ETERNA (-10.00%), PZ (-3.59%).
DANGCEM (-9.99%) and GTCO (-1.68%) kept the market in the
red.

Having lost in four out of the five frading sessions this week, the
AS  closed 233% lower w/w. Duing the week,
positive  performances across OANDO  (+11.51% w/w),
JBERGER (+10.86% w/w) and UACN (+4.29% w/w) were
insufficient fo offset the losses in DANGCEM (-9.99% w/w), UBA
(-7.88% w/w) and ZENITHBANK (-3.11% w/w). As a result, YID
return moderated to 31.33%, and the market capitalization lost
§1.32trnw/w to close at 855.611rn.

Activity level was mixed as volume traded moderated by
17.64% to 1.10bn units while value fraded surged by 123.23% to
§21.60bn. FCMB (+8.22%) led volume chart with 495.62m units
fraded while TRANSPOWER (0.00%) led the value chort with
30.82m units fraded in deals worth #&10.37bn. Investors'
sentiment as measured by market breadth (advance/decline
ratio) improved from 0.43x to 0.43x, reflective of 17 gainers
against the 25 decliners.

OUTLOOK

We expect mixed sentiment to confinue to dominate the
market as investors remain on the side-lines with sight on
attractive yield in the fixed income market. However, we
may see some bargain hunting in stocks with strong
fundamentals as investors are likely to take positions amidst
the HI1-2024 earnings release and interim dividend
expectations.
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RSI of NGX All Share Index Fixc.ed income market summary  26-Jul-24 25-Jl:l|-24
T-bills Current Previous Change(bp)
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NGN Yield Curve FX Current Previous Change(N)
9700 Parallel 1590.00 1590.00 => 0.00
Official 1599.89 159498 Wb 491
22.00 NAFEM 1609.29 1603.80 Wb 5.49
Source: FMDQ, SCM Capital
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At the secondary NTB market, yield widened by 26bps fo an average
0 0f 24.91%. The O/Nrate moderated by 42bps to close at 26.66%.
P ¢ v s 8 8 8 8 2 8 8 8 8 8 s  Fixedincome
2 8 2 g3 88 8388 28 3 28 8
5 £ 2 g - N5 2 Y g 3 g 2 - At the secondary Bond market, av erage yield closed flat at 19.14%.

Average T-bill yields Average Bond vyields

Source: The conference Board, SCM Capital Research

Currency

Parallel, Official and NAFEM rate trends
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The performance of the Naira was largely bearish across the various
market segments in the currency market. At the Official market and
NAFEM, the Naira weakened by 0.31% and 0.34% to close at
#1,599.89/USD and #1,609.29/USD respectively. The Naira at the
Parallel market however closed flat at &1,590.00/USD.
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DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has
been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein.
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without

reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in
Nigeria.
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