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Equities

28-0ct-24  Change% YD (% Local Bourse Open Bearish:
-0.74

3201 The Stock market started the week on a bearish note as the
4418 NGX-ASI depreciated by 0.74% to 98,708.90 points. The

STOCK MARKET HIGHLIGHTS

NGX Statistics 25-Oct-24

NGX All- Share Index 9944891 98,708.90
Market Capitalzofion (KTm) 60.26 5981
Market Cap. (§Bn) 37.66 3580
Total Volue Traded  (KBn) 9.53 455
Tofal Value Traded  ($Mn) 595 27
Total Volume Traded (Mn) 460.86 353.18
Number of Deals 8772 9417
Market Breadth 0.63

Banks 999.20 984.48
Insurance 44943 444,55
Consumer Goods 1,559.43 1,555.11
Ol and Gas 2279.54 227285
Industriol Goods 3,584.40 345852
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38.20%
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17.90%
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Top Gainers Open(d)  Close (M) Gain () Gain(%

EUNISELL 350 385 035 1000%
LIVESTOCK 341 375 0.34 9.97%
TRANSCORP 4.0 48.60 440 9.95%
RTBRISCOE 305 335 0.30 9.84%
JAIIBANK 237 259 022 9.28%
Top Losers Open ()  Close (M) Loss () Loss (%
BUACEMENT 11000 99,00 100 -1000%
LASACO 286 258 08 9%
DAARCOMM 0.64 0.58 006 9.38%
REGALINS 0.5 0.1 005 -893%
JAPAULGOLD 244 2.8 016 -656%
Source: NGX, SCM Capital Research

NASD OTC Snapshot

Statistics 25-Oct-24

\N 2999.54 2987.75
Market Capitalization (WBn] 105140 1047126
Value Traded (§000) 289421 2,705.52
Volume Traded 120859 589,042
Deals 8 Rl

Source: NASD, SCM Capital Research
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performance of the market was driven by sel-offs in
BUACEMENT (-10.00%), JAPAULGOLD (-6.56%), FBNH(-6.09%).
UBA (-3.99%), and GTCO (-2.12%) amongst others, bringing the
YTD return to 32.01%, as market capitalization decreased by
N448.40bn to N59.81tm

Market activities was bearish as volume and value of
transactions moderated by 23.36% and 52.22% respectively. A
total of 353.18m units of shares valued at N4.55bn  were
traded in 9,417 deals. CHAMS led the volume chart with
84.61m units while UBA led the value chart with 27.00m units of
shares traded in deals worth N790.18m. Investors' sentiment as
measured by market breadth (advance/decline ratio) waned
from 3.08x to 0.63x, reflective of 18 gainers against the 28
decliners.

Performance across fracked indices was bearlish as the
Industrial Goods, Banking, Insurance, Oil & Gas, and
Consumeds indices fell by 3.52%, 1.47%, 1.13%, 0.29% and
0.28% respectively due to profit-taking in BUACEMENT (-
10.00%), FBNH (-6.09%), LASACO (-9.79%). JAPAULGOLD (-
6.56%), HONYFLOUR (-6.11%).

OUTLOOK

The market direction will be driven by Q3 earnings release
and portfolio rebalancing by fund managers. We expect
investors to position around bellwether stocks across the
sectoral indices.

NGX All-Share Index vs 20-Day MV
80,000.00
75.,000.00
70,000.00
65,000.00
60,000.00
55,000.00
50,000.00
45,000.00

40,000.00

EEEEEEEENEEEN

8 E 2 LY E o8B F B L YL

O T O T O S T N A
= NGX All Share Index m— 20-Day Mov

24 SCM CAPITAL |SCM Capital Research | Nigerial Markets

C~000 NWw



SCM CAPITAL | scm capital Research | Nigeria| Markets

Fixed income market summary 28-Oct-24 25-Oct-24
RSI of NGX All Share Index T-bills Current Previous  Change(bp)
110.00 3m 21.67 21.71 * 0.04
100.00 6m 26.90 26.96 ¥ 006
90.00 12m 24.47 24.52 ¥ 005
80.00
Zggg B rrenreRrEreet FGN Bonds Current Previous  Change(bp)
50.00 3yrs 19.09 19.09 = 0.00
4000 5yrs 18.09 19.81 ¥ 173
30.00 EELLL LAY 18.09 18.08 fh 0.00
2000 10yrs 18.74 18.74 = 0.00
10.00
) F 8N N8 333333ITIIY FGN EuroBonds Current Previous  Change(bp)
994583320 9925339%09%55a59¢e 3 8.60 8.55 0.05
gfggifgggggiggggggiig 552 9.39 9.36 :003
522 g " BR2IZe°egfs;R232317 ’ : ’
7yrs 9.80 9.79 fh 0.01
) 25yrs 10.29 10.29 = 0.00
Source: NGX, SCM Capital Research
Foreign Exchange Rafes Trend FX Current Previous  Change(i)
Paralel 1746.00 174000 ¥ 6.00
Official 1637.71 163569 W 2.02
NAFEM 1670.65 160000 Wb 70.65

Source: FMDQ, SCM Capital
Money Market

At the secondary NTB market, yield rose by 1bp to close at 24.22%. The
O/N rate fell by 241bps to close at 27.73%

Fixed Income

e==Pardllel e=CBN NAFEM At the secondary bond market, average yield close flat fo seftle at
Source: The conference Board, SCM Capital Research ] 877%
Parallel, Official and NAFEM rate frends Cunrency
1950
o0 w}:ﬂ The Performance of the Naira bearish across the various market segments
o AJ'__,/ [ in the cumency market. At the Parallel and Official market, the Naira
oo ___.-/*“‘JN—"""' {,A.W?,,l,l;!f—:. depreciated by 0.34%, and 0.12% to close at N1746.00/USD, and
550 - 4 N1637.71/USD respectively. Also, the Naira fell at the NAFEM by 4.42% to
Povs g sy s wgggagaagg cleNEOSUD.
e paralle] ==——Qfficial NAFEM

DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has
been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein.
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this Investment Banking I Advisory Services I Asset Management I Research
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th FIoor, Stock Exchange House, 2-4 Customs Street, Lagos
Nigeria.
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