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Equities

STOCK MARKET HIGHLIGHTS
NGX Statistics

01-Feb-24 02-Feb-24 Change % YID Equities Market Gained N898bn To Close The Week.

NGX All- Share Index 102,802.25 104,421.23 157 39.45 _

Market Capitolzation [NTr| 5626 5714 140 3949 The domestic stock market ended the week strong by 1.57% as
Market Cap. ($8n) 38.48 39,80 346 the NGX-ASI increased to 104,421.23 points. Buy interests in
Total Value Traded  (NBn) 12,14 2348 93.13 MTNN (+5.45%), ZENITHBANK (+2.33%), and GTCO (+2.09%) offset
Total Value Traded  ($Mn) 831 16.35 96.68 selloffs in STANBIC (-0.08%), UCAP (-0.86%) and NAHCO (-1.58%)
Total Volume Traded (Mn) 861.01 943.51 9.58 keeping the market in the positive terain. Having gained in 3 of
Number of Deals 12,851 11,512 1042 5 frading sessions this week, the ASl closed 1.97% higher

w/w. The ASl year-to-date (YTD) return rose to 39.65%, while
market capitalization gained §898.32bn to close at &57.16tm.

01-feb-24 02-Feb-24 Change’s YID
Banks 93473 07561 437 8745, Market activities showed trade tumover settled higher relative to

the previous session, with the value of transactions up by 93.13%.

Insurance 0 Arge 4 AL A fotal of 943.51m shares valued at 823.48bn were exchanged

Consumer Goods 145499 148032 174 3202% in 11,512 deals. FBNH (+9.85%) led both the volume and value

Ol and Gas 125150 125164 001 2000% chart with 338.84m units traded in deals worth ®8.88bn. The
: market breadth was positive af 5.08x as 59 stocks advanced and

Industal Goods SIS SMAT 016 ORTZR 12 stocks declined, whie 48 stocks remained unchanged.

Top Gainers (O IS e e vd] OUTLOOK

NEINETH .6 Ll Ll U Equities market closed in green to close trading for the

TRANSCORP 1400 1540 140 1000% week. The bullish run in the market would be sustained in

STERLNGNG 600 640 U 100% the new week as the market eagerly await more coperate

MEYER 391 430 039 997%  release.

PI 3310 3640 30 997%

Top Losers Open (N) Close (N) Loss (M) Loss (%

JOHNHOLT 270 243 027 -10.00%

MORISON 338 305 033 9.76%

NEM 8.2 745 075 9.15%

DEAPCAP 0.73 0.67 006 -8.22%

LASACO 2.69 2.55 014 -520%

Source: NGX, SCM Capital Research

NASD OTC Snapshot

NS| 1,083.85
Market Capitalization (¥8n) 1,456.02
Value Traded (¥000) 2220722
Volume Traded 665,283
Deals 12

Source: NASD, SCM Capital Research

1,088.74
147585
4],643.74
307,965

7

01-Feb-24 02-Feb-24 Change% YTD

0.45

1.38
87.52
-53.7
-41.67

17.39
17.39

NGX All-Share Index vs 20-Day MV
80,000.00
75,000.00
70,000.00
65,000.00
60,000.00
55,000.00
50,000.00
45,000.00

40,000.00

31-Dec-21
19-Feb-22
10-Apr-22
30-May-22
19-Jul-22
07-Sep-22
27-0ct-22
16-Dec-22
04-Feb-23
26-Mar-23
15-May-23
04-Jul-23
23-Aug-23
12-Oct-23
01-Dec-23
20-Jan-24

e NGX All Share Index —20-Day Mov



SCM CAPITAL |SCM Capital Research I Nigeria | Markets

Fixed income market summary 2-Feb-24 1-Feb-24
RSI of NGX All Share Index T-bills Current Previous Change(bp)
11000 3m 7.34 6.26 dh 1.08
10000 ém 10.15 10.08 dh 0.07
%000 12m 15.10 13.61 A 1.49
jggg . 1 U ""FGN Bonds Current Previous Change(bp)
60.00 3yrs 15.54 1486  fdh 0.68
‘ 5yrs 15.48 1548  =» 0.00
2000 7yrs 14.70 1470 = 0.00
4000 EEEEEEEE llllllllllllllllllllllll.loyrs ]4]6 ]4]6 |§> OOO
30.00
2000 FGN EuroBonds Current Previous Change(bp)
10.00 3yrs 9.37 965 ¥ 028
S YN ANRAgRRA TR o Wo loss & oo
5835353883853 9338°5 ' ' |
82 < 8780488322 72089 2 10.42 1069 ¥ 027
S@rcegNGXT SCMACapital Research ° O & o ° g = IS &
NGN Yield Curve FX Current  Previous Change(X)
18.00 Parallel 1455.00 147500  #p 20.00
16.00 Official 1414.13 1357.38 Wb 56.75
14.00 NAFEM 1435.53 1461.90 #ph 26.37
12,00 Source: FMDQ, SCM Capital
10.00 Money Market
8.00
600 At the secondary NTB market, average yield appreciated by 88bps to
400 close af 10.86%, owing to price drop in the 3m, ém and 12m bills.
200 L A A sy e e Systems liquidity was buoyant as the O/N rate narrowed by 172bps to
é)) § é é § S% g § § g Eé 3 ? g § g close at 22.92%.
5 & 2 g~ S~ R 2 Y JF & ¢ © & FixedIncome
ferage Thilyields  ==/Average Bondyielcs At the secondary Bond market, average yield appreciated by 17bps to
Parallel, Official and NAFEM rate trends closed af 14.97%, owing to price drop in the 3yr bond.
1750
150 Currency
1350 The performance of the Naira was mixed across the various market
1150 segments in the curency market. At the NAFEM and Parallel market,
950

oo widil the Naira strengthened by 1.84% and 1.37% to close af &1,435.53/USD
550 ___—/")W‘I and &1,455/USD respectively, while at the Official market, the Naira

e — weekened by 4.01% to close at &1,414.13/USD.
— o~ o~ o~ o~ o~ o~ IS [sg] [s¢] [s¢] (s} [se} [5e] o <
a9 g g g g oa g g g g g g g o o
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8§ £ 5238982 % 23329 83
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DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has
been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein.
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this Investment Banking I Advisory Services I Asset Management I Research
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th Floor, Stock Exchange House, 2-4 Customs Street, Lagos
Nigeria.
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