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STOCK MARKET HIGHLIGHTS
NGX Statistics

02-Jan-24 03-Jan-24 Change % YD NGX All-Share Index edges higher, up 204bps:

NGX All- Share Index 7599088 77,537.57 2,04 370 _ . ) o

Market Capitolzation [NTr| 4158 08 204 370 Today, buliish sentiment persisted on the Lagos bourse. Gains in
Market Cap. ($Bn) 4907 09 .25 Tier-1 banks namely, ZENITHBANK (+4.23%), GTCO (+3.49%)
Total Value Traded  (NBn) 557 10.49 91.83 alongside STANBIC (+3.13%) offset losses in NGXGROUP (-1.70%),
Total Value Traded  ($Mn) 564 1033 83.18 MANSARD (-0.91%) and CADBURY (-1.17%), keeping the market
Total Volume Traded (Mn) 51581 927.56 79.83 in the green. Consequently, the benchmark index posted a
Number of Deals 9,370 11,629 24.11 2.04% gain to seftle af 77,537.57 points. As a result, the year-to-

date (YTD) retun rose to 3.70%, whie market capitalization
gained &846.37bn to close at &42.43tm.

02-Jan-24 03-Jan-24 Chonge? YTD
Banks 8940 0376 44 198,455, Market activities showed trade turnover settled higher relative to
' ' ' " the previous session, with the value of transactions up by 91.83%.

Insurance 348 U255 530 646% A total of 927.56m shares valued at &#10.69bn were exchanged
Consumer Goods L2534 115252 242 9570% in 11,629 deals. FIDELITYBK (+9.65%) led the volume chart with
Ol and Gas 104684 106662 189 130,43% 108.11m units traded while UBA (+10.00%) led the value chart
Industiol Goods 204 27893 03] 15.43% with deals worth 81.54bn. Investors' sentiment as measured by

market breadth appreciated from 2.78x to 11.14x, reflective of
25 gainers against the 21 decliners.

Top Gainers Open (¥) Close (%) Gain (¥) Gain (%

BERGER 1300 4% 1% 007 OUTLOOK
DANGSUGAR 9730 6303 S5 1000 we expect a similar pattern as participation wanes.
CORNERST 150 1.65 015 10.00%

CUSTODIAN 9.00 9.90 090  1000%

FCMB 7.50 8.25 0.75  10.00%

Top Losers Open (R) Close (M) Loss(®) Loss (%

LEARNAFRCA 319 290 029 9.09%

CHAMPION 410 380 030 732%

CILEASING 515 503 012 233%

NGXGROUP 2350 23.10 040 -1.70%

ELLAHLAKES 3,05 300 005 -1.64%

Source: NGX, SCM Capital Research

NGX All-Share Index vs 20-Day MV

80,000.00

NASD OTC Snapshot

75.,000.00

02-Jan-24 03-Jan-24 Change% YID

NS 92575 93188 046 048 6022222
Market Capitalization (&Bn) 125491 126322 046 048 .o o000
Value Traded (¥000) 3451724 3060871 -11.32 55.000.00
Volume Traded 5746307 143980 -97.49 50.000.00
Deals 9 8§ 1N 4500000

40,000.00

Source: NASD, SCM Capital Research

NGX All Share Index —20-Day Mov
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Fixed income market summary 3-Jan-24 2-Jan-24
RSI of NGX All Share Index T-bills Current Previous Change(bp)
3m 3.92 3.92 = 0.00
6m 6.74 6.75 ¥ 001
12m 11.17 1118 W 001
FGN Bonds Current Previous Change(bp)
3yrs 13.03 13.03  =» 0.00
Syrs 18,59 14.51 ¥ 096
7yrs 14.20 14.20 = 0.00
10yrs 14.50 14.86 ¥ 036
FGN EuroBonds Current Previous Change(bp)
IRRRNRRENRRENR NN R R R R RN 3yrs 9.73 9.36 A 037
OIS SRR S S O0OEEEAOEEELLSS SRR 53000 SYIS 9.89 9.52 4 037
RS T e R RS R e 10y1s 10.30 983 M 0.47
= BRGNP SUESRERN  25yrs 10.74 1047 A 027
Source: NGX, SCM Capital Research
NGN Yield Curve FX Current  Previous Change(X)
16.00 Parallel 1225.00 122000 W 5.00
14.00 Official 914.43 899.89 Wb 14.54
19.00 NAFEM 1035.12 988.46 Wb 46.66
10.00 Source: FMDQ, SCM Capital
800 Money Market
6.00 At the secondary NTB market, average yield dropped by a bps to close
4.00 at 7.28%, due to price depreciation in the ém and 12m bill. Systems
2.00 liquidity was stringent as the O/N rate widened by 50bps fo close at
! o : oo O OGN L TN (G p0O—

Average T-bill yields === Average Bond yields

At the secondary Bond market, average yield dropped by 33bps to

Parallel, Official and I&E rate trends close af 13.82%, owing fo price appreciation in the S5yr and 10yr bonds.
o Currency
1350
1150 The performance of the Naira was largely bearish across all the various
950 w market segments in the currency market. At the NAFEM and the Official
750 Mo~ - (NFEM) and Parallel market, the Naira weakened by 4.51%, 1.59%, and
550 0.41% respectively to close af H1,035.12/USD, W914.43/USD and
as0 §1,225/USD respectively.
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sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has E
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This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter

into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this Investment Banking I Advisory Services I Asset Management I Research
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th Floor, Stock Exchange House, 2-4 Customs Street, Lagos
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