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Equities

STOCK MARKET HIGHLIGHTS
NGX Statistics

06-Jun-23 07-Jun-23 Change % YID Bears resurface as investors lose 87.81bn on profit taking:

NGX All- Share Index 5603885  56,024.52 -0.03 } )

Morket Capitalization () 30,51 30.5] 003 928 Atthe close of trading today, the All Share Index decreased by
Market Cap. (§8n) 66.02 6599 -0.05 0.03% to settle at 56,024.52 points owing to profit bookings in UBN
Total Value Traded  (NBn) 582 654 1224 (-8.86%), FLOURMILL (-4.20%), GTCO (-0.18%) and AIRTELAFRI (-
Total Value Traded  ($Mn) 12.60 14.14 12.21 0.17%). Consequently, YTD return contracted to 9.31% and
Total Volume Traded (Mn) 30249 3762 2330 market capitalisation waned by 87.81bn to 830.511n.

Number of Deals 6,165 5613 -8.95

Market activities showed trade tumnover strengthened relative to
the previous session, with the volume and value of transactions
Sectors (1T X AT v B T/ DIVAR Up by 23.30% and 12.24% respectively. A total of 397.62m units of
Banks 50135 5007 095 957% shares valued af R6.54bn were exchanged in 5,613 deak.
NPFMCRFBK led the volume chart by 100.76m units fraded while

Insurance 2eIs IB% 36l B ARTELARRI led the value chart with 2.33m units fraded in dedis
Consumer Goods 8903 84895 00 4415% worth N2.71bn. Investors' sentiment as measured by market
Ol and Gas 64498 G771 04 0059 breadth (advance/decline ratio) improved from 1.17x to 2.67x,
Industrial Goads 20565 4504 00 3.40% reflective of 32 gainers against the 12 decliners.

Performance across tracked indices was largely bearish as the
Top Gainers (oo = 3 O el el il iA] Banking, Industrial and  Consumer Goods indices led the
HONYFLOUR 314 345 03] 987% Ioggords chart dowh by 0.25%, 0.02% and 0.01% respectively,
ETERNA 115 1995 L0 977, OWing to sell-offs in UBN .(-8..86%), WAPCO (.-0.58%) and
FINCOCOA 071 078 007 986% FLOURMILL (-4.20%). On the flipside, buy interests in CORNERST

< < : P (49.78%) and ETERNA (+9.87%) drove the Insurance and Oil &

CORNERST 0.92 101 0.09 9.76% Gas indices up by 3.61% and 0.42% respectively.
WAPIC 0.42 0.46 0.04 9.52%

OUTLOOK
Top Losers :EN GO ORI we expect a mixed frend of activity in the midst of profit-
UBN 790 /20 sl 'B'gé% taking and cautious trading as portfolio reshuffling persists
FLOURMILL 3455 3310 T P even as the market expects more policy guidelines from
NGXGROUP 2890 2800 090 3% . .

the new government. However, we continue to advise
PRESTIGE 041 040 001 244% .
NEIVETH 147 167 00 000% investors to target fundamentally sound companies and

' : defensive stocks to protect their portfolios post-dividend
Source: NGX, SCM Capital Research adiustments. Anv nullback at this noint mav add more
NGX All-Share Index vs 20-Day MV

NASD OTC Snapshot 58.,000.00

56.,000.00
54,000.00

06-Jun-23  07-Jun-23 Change% YID

NS| 726.86 72825 019 2,62 52,000.00
Market Capitalization (¥8n) 100544 100737 019 8.03 50.000.00
Value Traded (000) 3568841 924954 7408 PP
Volume Traded 1,386,291 89,903 -93.51 44,000.00
Deals 727 12 .55.5% 42,000.00
40,000.00

Source: NASD, SCM Capital Research W
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e NGX All Share Index —20-Day Mov
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Fixed income market summary 7-Jun-23 6-Jun-23
RSI of NGX All Share Index T-bills Current Previous Change(bp)
100,00 3m 4.49 4.49 = 0.00
90,00 6m 5.80 5.80 = 0.00
80,00 12m 7.80 7.80 = 0.00
Zg‘ggll (AR RRRRRRRERIRRRRTT]] EEEEEEER EEREEREEN IIIFGN Bonds Current Previous Chan eb
50'00 3yrs 12.09 12.09  =» 0.00
40‘00 5yrs 13.48 13.48  =» 0.00
30'00 7yrs 14.74 1474 = 0.00
N SEEEENEEEEEENNEEENENEERNEENEDR EEEEEENEEEERNEER lllllll.|0>/rS ]4.80 ]4.80 I§> 0.00
20.00
10.00 FGN EuroBonds Current Previous Change(bp)
OO NN NN NN 3yrs 9.92 9.85 * 0.07
N(\JN(\JNNNNN(\JNNN(\I(\K\I(\JNN(\INWN(\IN(\I(\JNNNWNNNNNNNNNNN(\INNNN
553580002055355 5333333350000 0888005 00000000555 1™ - L
O 03333535550 152224000777 208883538 zzz«sr 10yrs 11.76 11.75  fh 0.01
o NSRBI SN BTNONg gOR IR SRS ERNE NSRS 25yrs 1173 173 2 0.00
Source: NGX, SCM Capital Research
NGN Yield Curve FX Current  Previous Change(X)
16.00 Parallel 755.00 76500  #4h 10.00
14.00 Official 462.28 462.18 ¥ 0.10
1200 | & E Window 464.67 464.67 = 0.00
10.00 Source: FMDQ, SCM Capital
800 Money Market
6.00 At the secondary NTB market, average yield across all tenor buckets
4.00 closed flat at 6.03%. Systems liquidity was relatively static as the O/N
ZOO —ANNNNNNNNNNNNNNNANNNNNNNNNNNNNNNNNNOMOONOOMOMOONM rC‘Te C|osed ﬂOt OT ]200%
T M TS R S A RN
. I . ool Also, at the secondary Bond market, average yield across maturity
g e rergeRenaEe buckets closed flat at 13.78%.
Parallel, Official and I&E rate frends
Currency
950
850 The performance of the Naira was mixed across the various market
750 segments in the currency market. At the Parallel market, the Naira
650 strengthened by 1.31% fo close af ®755/USD; whie at the Official
550 market, the Naira weakened by 0.02% to close af 8462.28/USD. The
450 Naira af the I&E window however closed flat at &464.67/USD.
350
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DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has
been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein.
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this Investment Banking I Advisory Services I Asset Management I Research
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any

recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the

investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the CONTACT

investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the

Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th Floor, Stock Exchange House, 2-4 Customs Street, Lagos

Nigeria.
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