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Equities

STOCK MARKET HIGHLIGHTS

NGX Stafistics 05-May-23 08-May-23 Change % YID (%) Local bourse opens the week bullish:

NGXAll- Share Index 5246652 52579.52 022 259

Market Capitalzation (NTrm) 2857 2863 022 955 The Nigerian equities market opened the week on a positive nofe,

Marke! Cap. (§8n) 6199 £10 019 as the NGX All Share Index increased by 0.22% to settle at 52,579.52
: : e £ points, due to bargain huntings in INTBREW (+6.82%), ARDOVA

Total Value Troded (W Bn) 5.64 714 26.54 (+3.91%), ACCESSCORP (+2.67%) and ZENITHBANK  (+1.46%).

Total Value Traded ($Mn) 1224 1549 2651 Consequently, YID return increased to 2.59% and market

Total Volume Traded (Mn) 482,59 51138 597 capitalization increased by &61.53bn to 8#28.63tn.

Number of Deals 3298 5883 11.04 Market activities showed trade fumover strengthened relative to the

Market Breadth 1.71x previous session, with the volume and value of transactions up by

5.97% and 26.54% respectively. A total of 511.38m units of shares
valued at N7.14bn were exchanged in 5,883 deals. ACCESSCORP
led the volume and value chart with 167.61m units traded in deals

05-May-23 08-May-23 Change% YID (%)

Banks 46096 46380 062 11.09% worth 81.92bn. Investors' sentiment as measured by market breadth
Insurance 190.06 191.59 081 988% (advance/decline ratio) waned from 3.08x to 1.71x, reflective of 29
Consumer Goods 73631 74044 05 2573 gainersagainstthe 17 decliners.

QOiland Gas 527.76 52962 035 1452% Performance across tracked indices closed in the green zone as the
Industrial Goods 244939 245014 003 195% Insurance, Banking and Consumer Goods indices led the gainers

chart by 0.81%, 0.62% and 0.56% respectively, owing to buy interests
in AlICO (+5.36%), Tier-1 banks and NB (+3.86%). Similarly, the Oil &

Top Gainers Open () _ Close (K) _ Gain (K) Gain (7 Gas and Industrial Goods indices gained 0.35% and 0.03%
MULTIVERSE 310 341 031 1000% respectively, owing to buy interest in ARDOVA (+3.91%) and W APCO
REDSTAREX 241 2.65 024 99%% (+0.61%).

CWG 1.32 1.45 013 985% OUTLOOK

MCNICHOLS 0.65 071 006 9.23%

INTBREW 440 470 030 682 This w.eek, we e)fpect sen!‘imenf fo remqin upbeat as.H'we ma(ket
remains aftractive to investors amid the declining yield
environment.

Top Losers Open (M) Close (M) Loss(8) Loss(%)

CILEASING 398 3.59 039 9.80%

TRANSCORP 1.94 1.79 015 17%

FINCOCOA 0.29 0.27 002 -6.90%

CHAMS 031 0.29 002 -645%

CUSTODIAN 625 595 030 -480%

NGX All-Share Index vs 20-Day MV

NASD OTC Snapshot 56,000.00

Statisfics 05-May-23 08-May-23 Change % YTD (7) ISt

NS 7/ S R

Market Capitalization (W8n) 100428 101130 070 845  4s.00000

Value Traded (¥000) 891.56 1374152 144129 “6:000:00

Volume Traded M7 12189087 390643 P

Deals 8 11 3750 9000000 ‘

Source: NASD, SCM Capital Research
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Fixed income market summary  8-May-23 5-May-23
RSI of NGX All Share Index T-bills Current Previous Change(bp)

100.00 3m 1.78 550 W 372

9000 ém 4.50 634 ¥ 184

£0.00 12m 3.79 1039 ¥ 6.60
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4000 FGN Bonds Current Previous Change(bp)

5000 3yrs 11.15 1290 ¥ 175

40,00 5yrs 13.61 14.01 ¥ 0.40

3O‘Oollllllllllllll SEEEEREEEREREN AEENEENENEEREEED L/ Rl ) 7yrs ]410 ]420 * O]O

! 10yrs 14.65 14.90 0.25

20.00 t *

1000 FGN EuroBonds Current Previous Change(bp)
SRR R B R R R R DL EE R I 12.47 1224 A 023
;‘gatggggggigg—mg‘ggaﬁ;}fg‘éggggggﬁ%g 10yrs 12.40 13.03 ¥ 063

25yrs 11.94 1290 @ 096
NGN Yield Curve

16.00

1400 FX Current Previous Change(i)

oo Parallel 740.00 73800 W 200

' Official 461.00 46087 % 0.13

10.00 | & E Window 461.25 46223 A 098

8.00 Source: FMDQ, SCM Capital

600 Money Market

400 At the secondary NTB market, yield declined by 405bps to an average of

2D e e e e N NN NN e T e e e 3.36%, owing To price appreciation in the 3m, 6m and 12m bills. Systems
§§§§ g g gggg; 5 § 3 §§§§g g 3 § g 5 § § E g g g:;t liquidity was relatively buoyant as the O/N rate dropped by 38bps tc
SPTEOLYReFR - ddgeregbdaoaygeg R closeat 11.00%.

- Average T-bill yields - Average Bond yields .
Fixed Income
Si : Th Board, SCM Capital R h .
ource: The conference Boar aptatrieseare At the secondary Bond market, average yield moderated by 62ops tc
Parallel, Official and I&.E rate trends 13.38%, due to buy interests across all maturity buckets.

9250

as0 Currency

70 The performance of the Naira was largely bearish across the various

650 market segments in the curency market. At the Parallel and Officia

550 market, the Nara weckened by 0.27% and 0.03% to close at 8740/USC

a0 [ — and ®461/USD respectively; whie the Naira at the I&E window

380 e e strengthened by 0.21% fo close at 8461.25/USD.

BERER s oo TS AR ER s
Paralle| e Official 1&E

DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has
been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein.
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in
Nigeria.
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