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Equities

STOCK MARKET HIGHLIGHTS

NGX Stafistics 08-Apr-23 11-Apr-23 Change % YTD (%) Equity opens the week bearish:

NGXAll- Share Index 5299413 5195299 1.9 1.37

Market Capitalzation (NTrm) 2887 2830 -197 138 Transactions on the floor of the Stock Exchange opened on a
, negative note as the All- Share Index dropped by 1.96% to setftle at

Market Cap. (§8n] . 8264 o4 51,952.99 points from the previous close of 52,994.13 points. Sell

Total Volue Traded (MBn) 193 479 14831 pressures in AIRTELAFRI (-10.00%), UACN (-5.88%), WAPCO (-3.36%)

Total Value Traded ($Mn) 419 1039 14831 and GICO (-0.41%) brought down the YID return to 1.37% and

Total Volume Traded (Mn) 2695 172344 54560 market capifalisation to#28.30bn.

Number of Deals 3651 4286 17.39 Market activities showed trade fumover strengthened relative to the

Market Breadth 0.14x previous session, as the volume and value of transactions surged by

545.60% and 148.31% respectively. A total of 1.72bn units of shares
valued at 84.79bn were exchanged in 4,286 deals. TRANSCORP led
the volume and value chart with 1.55bn units traded in deals worth

08-Apr-23  11-Apr-23 Change% YID (%)

Banks 4823 M0 034 69%% w2.100n. Investors sentiment as measured by market breadth
Insurance 181.40 17808  -1.83 213% (advance/decline ratio) waned from 0.47x to 0.14x, reflective of 4
Consumer Goods 698,37 0727 014 18.40% Q9ainers against the 28 decliners.

QOiland Gas 51025 51025 0.00 1033% Performance across fracked indices closed in the red region as the
Industrial Goods 245543 244133 057 158% Insurance and Industrial Goods indices led the laggards down by

1.83% and 0.57% respectively, owing to sell-offs in CHIPLC (-9.09%)
and WAPCO (-3.36%). Similarly, the Banking and Consumer Goods

Top Gainers Open (K) __Close (K) _Gain () Gain (7% indices lost 0.34% and 0.16% respectively, owing to profit bookings in
CAVERTON 057 105 008 825%  ACCESSCORP (-2.23%) and NB (-1.35%).
NAHCO 9.80 10.10 030 306%
TRANSCORP 1.37 1.40 003 219% outLook
STERLINGNG 1.48 1.50 0.02 135% We expect the current trend of mixed sentiments to continue this
ABREYBDS 148 148 000 0o Wweek as the market looks for a major catalyst that could spark
positive sentiments.
Top Losers Open (M) Close (M) Loss(8) Loss(%)
AIRTELAFRI 133110 1,19800  -133.10 -10.00%
ROYALEX 0.66 0.60 006 -9.09%
CHIPLC 0.66 0.60 006 9.09%
MULTIVERSE 2,63 240 023 -875%
NEIMETH 145 1.33 012 828%
NGX All-Share Index vs 20-Day MV
NASD OTC Snapshot 56,000.00
Statisfics 06-Apr-23 11-Apr-23 Change 7% YTD (%) INASESat
NS A 7R Y B LT
Market Capitalization (W8n) 102081 102081 000 947  4s.00000
Value Traded (8000) 2741676 4317270 5747 4600000
Volume Traded 1416937 513473386 362384 —
Deals 20 13 3500 40,000.00

Source: NASD, SCM Capital Research
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Fixed income market summary  11-Apr-23 6-Apr-23
RSI of NGX All Share Index T-bills Current Previous Change(bp)
100.00 3m 4.60 4.60 = 0.00
90.00 6m 8.27 8.28 ¥ 001
80.00 12m 12.96 12.98 ¥ 002
70.00um LR LR RN LR RN L (TR L1
4000 FGN Bonds Current Previous Change(bp)
5000 3yrs 12.03 12.03 = 0.00
4000 5yrs 14.00 1400 =» 0.00
7yrs 14.26 14.26 = 0.00
30‘Oolllllllllllllll SEEEREEEEEENED SEENEEENENEENERREgEgEEED
10yrs 14.75 14.75 = 0.00
20.00
1000 FGN EuroBonds Current Previous Change(bp)
FNYYS TSNy NNg832Q8g I 191 175 A 016
§§§§%§22§§§§§§§§§§88§§§§§§§%’%% 5yrs 11.91 11.75  dp 0.16
22or 880838873080 343232838 10yrs 12.86 1274 #fp 012
25yrs 12.69 12.57 d 012
NGN Yield Curve
16.00
1400 FX Current Previous Change(i)
oo Parallel 742.00 74400 fp 2.00
Official 460.86 460.86 = 0.00
10.00 | & E Window 462.88 46325 A 0.37
8.00 Source: FMDQ, SCM Capital
600 Money Market
4.00

At the secondary NTB market, yield narowed by Tbp fo an average of
2.00 8.61%, owing fo price appreciation in the ém and 12m bills. Systems

8585002555552 2328888 8855202 liqudiy wos relatively sringent as the O/N rate widened by 13ops fc
SETLASHe TR TNAR2g R 5Ed20 2T 2T (closeat 19.00%.
- Average T-bill yields - Average Bond yields .
Fixed Income
Source: The conference Board, SCM Capital Research .
. f o At the secondary Bond market, average vyield across all tenor buckets
Parallel, Official and I&E rate trends closed ﬂGT ]376%
9250
as0 Currency
750

The performance of the Naira was largely bulish across the various
650 market segments in the curency market. At the Parallel market and 1&E
550 window, the Naira strengthened by 0.27% and 0.08% to close af
= W742/USD and 8462.88/USD respectively. The Naira at the Official market
350 however closed flat af 8460.86/USD.
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DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has
been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein.
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this Investment Banking I Advisory Services I Asset Management I Research
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th Floor, Stock Exchange House, 2-4 Customs Street, Lagos
Nigeria.
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