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Equities

STOCK MARKET HIGHLIGHTS

NGX Stafistics 15-May-23 16-May-23 Change % YID (%) Bargain hunting continues:

NGXAll- Share Index 5223129 5241933 0.3 228

Market Capitalzation (NTrm) 2844 2854 03 995 At the close of frading today, the All Share Index increased by 0.36%
. to seftle at 52,419.33 points on the back of continued bargain

Market Cap. (§8n] .69 69103 hunting. Consequently, YID return closed at 2.28% while market

Tofal Value Traded (WBn) 5.60 879 2125 capitalization increased by #102.39bn to 828.54tn.

Total Value Traded ($Mn) 1215 1473 2124

Activity level was mixed, with volume traded moderating by 7.91%

Tofal Volume Traded (Mn) 62639 3685 191 to 576.85m units while value traded increased by 21.25% to 86.79bn.
Number of Deals 6,033 6143 182 UBA led the volume chart by 94.31m units traded while ZENITHBANK
Market Breadth 137x led the value chart with 57.39m units tfraded in deals worth #&1.40bn.

Investors'  sentiment as  measured by market breadth
(advance/decline ratio) improved from 1.16x to 1.37x, reflective of
) 26 gainers against the 19 decliners.

15-May-23 16-May-23 Change% YID (%

Banks 456.30 46131110 10.49%

Insurance 189,44 19560 319 1293 Perforr.nonce across tracked |nd|ces.wo§ bglhsh with a bearish filt.
Specifically, the Insurance and Banking indices rose by 3.19% and

Consumer Goods 74307 74941 08 2.25% 1.10% respectively due to buy interests in SOVRENINS (+9.52%) and

QOiland Gas 55522 35125 072 1919% GICO (+4.15%). In the same vein, the Consumer and Industrial

Industrial Goods 236757 236890 006 1437 Goods indices gained 0.85% and 0.06% respectively, owing to price

appreciation in NB (+9.97%) and WAPCO (+1.01%). On the flipside,
the Qil & Gas index declined by 0.72% due to sell pressures in

Top Gainers Open (K)  Close (¥) Gain () Gain (7 NSRSV (-6.06%).
NB 32.10 3530 3.20 9.97%
FINCOCOA 031 03 03 9en OUTLOOK
SOVRENINS 042 046 004 952% This week, we expect sentiment to remain upbeat as the market
CORNERST 0.68 0.74 0.04 882% remains attractive to investors amid the declining yield
TRANSCORP 284 306 02 775 environment.
Top Losers Open (M) Close (M) Loss(8) Loss(%)
CWG 187 1.9 018 9.63%
COURTVILLE 046 043 003 -65%
ARDOVA 2640 2480 160 -6.06%
GLAXOSMITH 680 6.50 030 A44%
ROYALEX 0.50 048 002 -400%
NGX All-Share Index vs 20-Day MV
NASD OTC Snapshot 56,000.00
Statisfics 15-May-23 16-May-23 Change 7% YTD (%) RS
NS 74 THD 03 205 o
Market Capitalization (W8n) 100627 100176 035 743  ssc0000
Value Traded (&000) 451,40584 2541515 9437 “6:000:00
Volume Traded 6301618 1531017 7645 P
Deals 2 8 -6344

Source: NASD, SCM Capital Research
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Fixed income market summary  16-May-23 15-May-23
RSI of NGX All Share Index T-bills Current Previous Change(bp)

100.00 3m 4.64 464 = 0.00

90.00 6m 4.60 4.60 =» 0.00

£0.00 12m 8.18 818 = 0.00
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4000 FGN Bonds Current Previous Change(bp)

5000 3yrs 12.45 1295 W 050

1000 5yrs 13.96 1400 W 0.04

30‘Oollllllllllllll EEIREEREERERNE SEREEENEEEERENEDN apuEERER 7yrs ]4'90 ]4'90 §> O'OO

) 10yrs 14.74 14.50 0.24

20.00 t *

1000 FGN EuroBonds Current Previous Change(bp)
VEBO55555555350000006390552955655  5yrs 12.13 1213 = 0.00
§38E23c5823200c 880028833802 2258 [ 13.08 1309 & 00
5ooR8aSNgIBR " NARORLS 2S8R IREISA 1L : : :

25yrs 12.87 1288 ¥ 001
NGN Yield Curve

16.00

1400 FX Current Previous Change(i)

oo Parallel 748.00 74700 ¥ 1.00

' Official 461.07 46103 ¥ 004

10.00 | & E Window 464.67 46400 W 0.7

8.00 Source: FMDQ, SCM Capital

600 Money Market

400 At the secondary NTB market, average yield across all tfenor buckets

20 e e e M N e NN N NN S e o m e e Closed flat af 5.81%. Systems liquidity was relatively stringent as the O/N
§§§§§§%§§§§§§S§§§§§8§§§§§§§§§§§§ rate widened by 25bps to close at 14.13%.

- Average T-bill yields - Average Bond yields leed Income
, . / , At the secondary Bond market, yield narowed by 8bps to an average of
S Tl B , SCM Capital R . . - .
ource: The conference Boar aptatrieseare 14.01%, owing fo price appreciation in the 3yr and 5yr bonds.
Parallel, Official and I&E rate trends

950 Currency

850 The performance of the Naira was bearish across the various market

70 segments in the currency market. At the Parallel and Official market, the

650 Naira weakened by 0.13% and 0.01% to close at &748/USD anc

550 8461.07/USD respectfully. Ao the Naira at the |&E window depreciatec

a0 ey — by 0.14% to close af &464.67/USD.
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DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has
been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein.
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in
Nigeria.

© 2022 SCM Limited. All rights reserved.

41SCM CAPITAL

Investment Banking | Advisory Services | Asset Management | Research
CONTACT
19th Floor, Stock Exchange House, 2-4 Customs Street, Lagos

research@scmcapitalng.com | +234 -01-2802226-8



