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STOCK MARKET HIGHLIGHTS

NGX Stafistics 16-May-23 17-May-23 Change % YID (%) Bulls lift stock market:

NGX Al- Share Index 5241933 5258086 031 259

Market Capitalization (Trm) 2854 2863 03] 955 The local bourse closed on a positive note in foday's frading session
. as the All-Share Index gained 0.31% to 52,580.86 points due to price

Markef Cap. (§n) - L appreciation in MRS (+9.93%), NB (+9.63%), GICO (+4.18%) ond

Total Value Troded (W Bn) 679 78 1624 ZENITHBANK (+2.65%). As a result, YTD retum rose to 2.59% while

Total Value Traded ($Mn) 1473 1711 1621 market capitalization increased by #87.95bn to 828.63tn.

Total Volume Traded (Mn| 57685 68080 18.02 Market activities showed tfrade tumnover strengthened relafive to the

Number of Deals 6,143 6,666 851 previous session, with the volume and value of fransactions up by

Market Breadth 1.61x 18.02% and 16.24% respectively. A total of 680.8m units of shares

valued at §7.89bn were exchanged in 6,666 deals. FIDELITYBK (-
2.12%) led the volume chart by 254.05m units fraded while GTCO
(+4.18%) led the value chart with 59.99m units traded in deals worth

16-May-23 17-May-23 Change% YID (%)

Banks 4131 46576 096 11565 w1 57pn. Investors senfiment as measured by market breadth
Insurance 195.69 196.63 048 1277% (advance/decline ratio) improved from 1.37x to 1.61x, reflective of
Consumer Goods 74941 7561 109 28645 29 gainers against the 18 decliners.

Oil and Gas 8125 58394 049 19.78% Performance across fracked indices was bullish as the Consumer
Industrial Goods 236890 236644 010 -153% Goods and Banking indices led the gainer chart by 1.09% and 0.96%

respectively due to buy interests in NB (+9.63%) and GICO (+4.18%).
Similarly, the QOil & Gas and Insurance indices gained 0.49% and

Top Gainers Open (K) __Close () _Gain (K) Gain (7% 0.48% respectively, owing fo price appreciation in MRS (+9.93%) and
MRS B75 FI0 35 955 CORNERST (+9.46%). On the flipside, the Industrial Goods index
NB 3530 38.70 340 9.63% moderated by 0.10% due to sell-offs in WAPCO (-2.00%).

CORNERST 0.74 081 007 9.46% OUTLOOK

FINCOCOA 0.34 037 003 882%

ROYALEX 048 0.5 004 833 This w.eek, we e)fpect sen!‘imenf to remqin upbeat as.H'we ma(ket
remains aftractive to investors amid the declining yield
environment.

Top Losers Open (M) Close (M) Loss(8) Loss(%)

CHIPLC 0.65 0.60 005 7.69%

SOVRENINS 046 043 003 -65%

TRANSCORP 3.06 290 016 -5.23%

CAVERTON 1.05 1.00 005 -AT6%

WAPIC 045 043 002 444%

NGX All-Share Index vs 20-Day MV

NASD OTC Snapshot 56,000.00

Statisfics 16-May-23 17-May-23 Change 7% YTD (%) RSt

NS AN TS A% 0T

Market Capitalization (W8n) 1,001.76 98827 135 598  4so000.00

Value Traded (&000) 2541515 57.396.44 12584 4600000

Volume Traded L3107 312161 7941 P

Deals 8 10 25.00 40,000.00

Source: NASD, SCM Capital Research
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Fixed income market summary  17-May-23 16-May-23
RSI of NGX All Share Index T-bills Current Previous Change(bp)
100.00 3m 5.47 464 M 082
90,00 6m 4.60 460 = 0.00
£0.00 12m 8.18 818 = 0.00
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4000 FGN Bonds Current Previous Change(bp)
5000 3yrs 12.45 1245 = 0.00
1000 5yrs 13.98 13.96  fh 0.02
30‘Oollllllllllllll SEIEEEREEREDDN SEREEENEEEERENEDN aEEERN 7yrs ]4'90 ]4'90 §> O'OO
} 10yrs 14.74 1474 = 0.00
20.00
1000 FGN EuroBonds Current Previous Change(bp)
RERR R R R B R R LR R R EEEREE R I 1201 1213 ¥ 0.12
UE2855665555330029003538985529255885  5yrs 12.01 1213 @ 012
8§§§E‘zli‘():\‘(,ggii*(ﬁ%;ﬁf.ﬁqgg%ig%g%iiig 10yrs 13.11 1308 ¢ 0.03
mRonSNSNERBATARARAS2gRBoNsREN O 1291 1287 M 004
yrs . g I
NGN Yield Curve
16.00
1400 FX Current Previous Change(i)
oo Parallel 750.00 74800 W 200
i Official 461.20 46107 ¥ 0.3
10.00 | & E Window 465.13 464.67 W 0.46
8.00 Source: FMDQ, SCM Capital
600 Money Market
400 At the secondary NTB market, average yield widened by 27bps to 6.08%,
20 e e e N e NN e NN Mo T e ee Oowing To sell pressure in the 3m bill. Systems liquidity was relatively
8 § @ @ g g ggggg 5 3 3 §§§§§ g % 83 ; § § § g ?f: ;%L%E; stringent as the O/Nrate widened by 413bps o close at 18.25%.
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- Average T-bill yields - Average Bond yields leed Income
, . / , Also, at the secondary Bond market, vyield increased by 1bp fo ar
Si : T B , SCM Capital R . . - .
ource: The conference Boar apital feseara average of 14.02%, owing o price appreciationin the 5yr bond.
Parallel, Official and I&E rate trends
950 Currency
850 The performance of the Naira was bearish across the various market
70 segments in the currency market. At the Parallel and Official market, the
650 Naira weakened by 0.27% and 0.03% to close at 8750/USD anc
550 8461.20/USD respectfully. Ao the Naira at the |&E window depreciatec
a0 = — by 0.10% to close af 8465.13/USD.
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DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has
been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein.
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in
Nigeria.
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