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Equities

STOCK MARKET HIGHLIGHTS

NGX Stafistics 17-Apr-23 18-Apr-23 Change % YID (%) Stock market rebounds:

NGX Al- Share Index 5112738 5113892 0,02 -0.22

Market Capitalzation (NTrm) 2785 2785 001 02 The equities market closed on a positive note as buy interests in
. TRANSCORP (+9.73%), NB (+1.10%) and GTCO (+0.60%) drove the All-

Markst Cap. [§n) . K042 04 o Share Index 0.02% higher to 51,138.92 points. As a result, YTD loss

Total Value Troded (W Bn) 1.57 502 22017 moderated to 022% ond market capitalisation increased by

Total Value Traded ($Mn) 340 1089 220.17 N2.53bn to &27.851n.

Total Volume Traded (Mn| 265 18193 70318 Market activities showed tfrade tumover strengthened relafive to the

Number of Deals 4373 4669 877 previous session, as the volume and value of transactions surged by

Market Breadth 1.00x 703.18% and 220.17% respectively. A total of 1.82bn units of shares

valued at 85.02bn were exchanged in 4,669deals. TRANSCORP led
the volume and value chart with 1.60bn units traded in deals worth
N3.09bn. Investors' sentiment as measured by market breadth

17-Apr-23 18-Apr-23 Change% YID (%)

Banks 4752 4543 050 050% (gdvance/decline ratio) improved from 0.89x to 1.00x, reflective of
Insurance 178.44 17589 143 088% 21 gainers against the 21 decliners.

Consumer Goods 699.21 69947 004 18.77% Performance across tfracked indices was largely bearish as the
QOiland Gas 510.25 51087 0.2 1046% Insurance, Banking and Industrial Goods indices declined by 1.43%,
Industrial Goods 244540 244522 001 175% 0.50% and 0.01% respectively, on the back of sell-offs in LINKASSURE

(-8.33%), ZENITHBANK (-0.91%) and WAPCO (-0.21%). On the flipside,
the QOil & Gas and Consumer Goods indices gained 0.12% and 0.04%

Top Gainers Open () _ Close (K) _ Gain (K) Gain (7 respectively, owing to bargain hunfings in ETERNA (+4.55%) and NB
TRANSCORP 1.85 203 018 973 (+1.10%).
RTBRISCOE 0.2 024 002 9.09%
INTENEGINS 120 129 009  7.50% ouTLooK
NAHCO 11.00 11.60 0.60 545% This week, we expect bearish sentiments in the market, aided by
AFRIPRUD 5% 545 05 481% financial system's liquidity and high rates at the fixed income
market.
Top Losers Open (M) Close (M) Loss(8) Loss(%)
VITAFOAM 18.50 16.90 160 -8.65%
LINKASSURE 048 0.44 004 833%
CHAMS 0.25 0.23 002 -800%
SOVRENINS 0.29 027 002 -690%
COURTVILLE 045 042 003 -6.67%
NGX All-Share Index vs 20-Day MV
NASD OTC Snapshot 56,000.00
Statisfics 17-Apr-23 18-Apr-23 Change % YTD (7) i
NS 708 TH% 0% 45
Market Capitalization (W8n) 102309 102634 032 1006 4s.000.00
Value Traded (&000) 205271 175059 1472 4600000
Volume Traded NSS4 9958 —
Deals 8 6 2500 40,000.00

Source: NASD, SCM Capital Research
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Fixed income market summary  18-Apr-23 17-Apr-23
RSI of NGX All Share Index T-bills Current Previous Change(bp)
100.00 3m 5.54 554 = 0.00
9000 ém 8.26 826 = 0.0
£0.00 12m 12.92 1292 = 0.0
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4000 FGN Bonds Current Previous Change(bp)
5000 3yrs 12.62 1262 = 0.0
1000 5yrs 13.75 1400 ¥ 025
30‘Oolllllllllllllll SEEEREEEEERED (RS RNRRRRRRRRRY) aEEER 7yrs ]4'27 ]4'27 é> O'OO
) 10yrs 14.76 1476 = 0.00
20.00
1000 FGN EuroBonds Current Previous Change(bp)
SRR R R R R LR R R R EEE LRI 1207 .99 A 008
U005 5565555330028 0058955929553 5yrs 12.07 1199 A 0.8
03833353372 782582902a82788335 o 13.07 1305 A 002
TS BNSHBASNTNARCRE2ERBIONERE 25y 12.89 1288 AN 001
yrs g g I
NGN Yield Curve
16.00
1400 FX Current Previous Change(i)
- Parallel 739.00 74100 M 2.00
i Official 460.93 46093 = 0.0
10.00 | & E Window 463.25 46225 ¥ 1.00
8.00 Source: FMDQ, SCM Capital
600 Money Market
400 At the secondary NTB market, average yield across all tfenor buckets
200 e e e e e Y e e Closed flat af 8.91%. Systems liquidity was static as the O/N rate closec
gzgég%g%gggéiiiggggéégggégggggg flat at 19.00%.
- Average T-bill yields - Average Bond yields leed Income
, . / , At the secondary Bond market, yield moderated by ébps to an average
S Tl B , SCM Capital R . . - .
ource: The conference Boar apital feseara of 13.85%, owing to price appreciation in the Syrs bond.
Parallel, Official and I&E rate trends
950 Currency
850 The performance of the Naira was mixed across the various market
70 segments in the currency market. Specffically, af the Parallel market, the
es0 Naira strengthened by 0.27% to close at 8739/USD; while at the 1&E
550 window, the Naira weckened by 0.22% to close at 8463.25/USD. The
a0 [ —  Naira at the Official market however closed flat at 8460.93/USD.
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into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
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Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in
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