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STOCK MARKET HIGHLIGHTS

NGX Stafistics 18-May-23 19-May-23 Change % YID (%) Stock market rebounds:

NGX All- Share Index 5210943 5218793 015 183

Market Capitalization (RTm) 237 84 015 1.80 TAIhleSEquifigdeorkef E”doe?sg‘ef Welek on ? ggs]ig;/e?go’re: ?rinlging :he
. -Share index up by 0.15% to close at 52,187.93 points. Investors

Markef Cap. (§n) - o0 6180018 interest in ZENTHBANK (+4.00%), GTCO [+1.53%) and SEPLAT (+1.20%)

Total Volue Traded (MBn) 515 820 5921 offset losses in ARDOVA (-9.84%) and NB (-1.81%) keeping the market

Total Value Traded ($Mn) 11.16 1777 59.21 in the green. As a result, YID retun rose to 1.83%, whie market

Total Volume Traded (Mn) 33424 81077 14257 capitalization lost /14.53bn w/w to close af 828.42fm.

Number of Deals 3,350 5313 069 Market activities showed trade fumover strengthened relative to the

Market Breadth 275 previous session, with the volume and value of transactions up by

142.57% and 59.21% respectively. A total of 810.77m unifs of shares
valued at N8.20bn were exchanged in 5,313 deals. FIDELITYBK led
the volume and value chart with 269.72m units traded in deals worth

18-May-23 19-May-23 Change% YID (%)

Banks 46369 48955 1% 1247% w1 .48bn. Investors sentiment as measured by market breadth
Insurance 195.97 20236 326 1606% (advance/decline ratio) improved from 0.81x to 2.75x, reflective of
Consumer Goods 75743 7574 009 28497, 33 gainers against the 12 decliners.

QOiland Gas 551.27 54594 097 1805% Performance across tracked indices was largely bullish as the
Industrial Goods 236622 236639 00 -153% Insurance, Banking and Industrial Goods indices led the gainers

chart by 3.26%, 1.26% and 0.01% respectively, owing to buy interests
in CHIPLC (+8.77%), ZENITHBANK (+4.00%) and CUTIX (+1.74%). On the

Top Gainers Open (#) _ Close (N) _Gain (¥) Gain (7 flipside, the Oil & Gas and Consumer Goods indices fell by 0.97%,
FINCOCOA 040 044 004 1000%  and 0.09% respectively, due to profit bookings in ARDOVA (-9.84%)
TANTALIZER 020 022 002 1000% andNB (-1.81%).

NCR 281 3.09 028 996% OUTLOOK

IKEJAHOTEL 185 203 018 9.73%

CAVERTON 105 115 010 9.50% We expect mixed sentiments at the trading of next week as

investors will be taking profit in some couple of stocks, while
positioning for better yield at the fixed income market.

Top Losers Open (M) Close (M) Loss(8) Loss(%)

ARDOVA 2235 20.15 220 -9.84%

CWG 1.69 1.54 015 -888%
TRANSCORP 280 264 016 571%

MAYBAKER 420 4,00 020 -476%
WEMABANK 415 400 015 -361%

NGX All-Share Index vs 20-Day MV

NASD OTC Snapshot 56,000.00
Statisfics 18-May-23 19-May-23 Change 7% YTD (%) At
NS 448 TS0 00 08 ..o
Market Capitalization (W8n) 988.32 99028 0.20 620  4s.00000
Value Traded (¥000) 838460 1096320  30.75 “6:000:00
Volume Traded 550 15185 7361 P
Deals 17 13 -5

Source: NASD, SCM Capital Research — NGX All Share Index

20-Day Mov
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Fixed income market summary  19-May-23 18-May-23
RSI of NGX All Share Index T-bills Current Previous Change(bp)
100.00 3m 5.59 559 = 0.00
90,00 6m 6.18 618 = 0.00
£0.00 12m 8.50 817 i 033
70_OOII SEEEEERENEEENEREEREENRDN SEREEENEDR SQENEENEEEEND
4000 FGN Bonds Current Previous Change(bp)
5000 3yrs 12.53 1253 = 0.00
1000 5yrs 13.92 1398 ¥ 007
30‘Oollllllllllllll SEIEEEREEREDN (ARATr (RERRRRRRRRRRRRYN) IgEERRERD 7yrs ]4'90 ]4'90 §> O'OO
} 10yrs 14.74 1474 = 0.00
20.00
1000 FGN EuroBonds Current Previous Change(bp)
FNYY STy NYNNYYNSeR28888] I 11.47 182 ¥ 035
$58955555565533994880058055880558485 5y 11.47 1182 ¥ 035
038823 ¢3827702255900280 238832 <¢8 1 1271 1300 W 029
F2oh 830 gFBA" VARl o da32IQLNERSL vrs : 8 -
25yrs 12.48 1277 & 029
NGN Yield Curve
16.00
1400 FX Current Previous Change(i)
- Parallel 765.00 75400 W 11.00
' Official 461.34 46134 = 0.00
10.00 | & E Window 463.00 46300 = 0.00
8.00 Source: FMDQ, SCM Capital
600 Money Market
400 At the secondary NTB market, average yield widened by 11bps to 6.76%,
20 e e e N AN NG e T e ee owing to sell pressure in the 12m bill. Systems liquidity was relatively
85888828555533 ggggg 5 % 88558 § 85 ggg buoyant as the O/Nrate narrowed by 250bps to close at 15.63%.
S RO ICHSITR TN AL bddri T R 2
- Average T-bill yields - Average Bond yields leed Income
, . / , At the secondary Bond market, yield moderated by 2bps to an average
Si : T B , SCM Capital R . . - .
ource: The conference Boar apital feseara of 14.02%, owing to price appreciation in the 5yr bond.
Parallel, Official and I&E rate trends
950 Currency
850 The performance of the Naira was mixed across the various market
70 segments in the curency market. At the Parallel market, the Nairc
es0 weakened by 1.46% to close at 8765/USD; while at the Official market
550 and 1&E window, the Naira closed flat at &461.34/USD #&463/USC
Rl — e = respectfully.
350
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DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has
been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein.
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in
Nigeria.
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