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Equities

STOCK MARKET HIGHLIGHTS

NGX Stafistics 23-May-23 24-May-23 Change % YID (%) NGX-AS|increased further
NGX Al- Share Index 5262119 5292760  0.58 327
Market Capitalization (NTm) 2845 2882 058 394 Tra nsoc’rioas ozl lthi hﬂoor of c’;he Stock Excho(;wgbe clé)ssée;; ona polsiﬂve

. note as the All- Share Index appreciated by 0.58% to settle at
Market Cap. (§8n] 6212 6248 03 52,927.60 points from the previous close of 52,621.19 paints, bringing
Tofal Value Traded (WBn) 5.17 783 5155 the YID return to 3.27% and market capitalisation to 828.82bn.
Total Value Traded ($Mn) 1121 1698 5155 o ,

Market activities showed trade turover strengthened relafive to the

Tofal Volume Traded (Mn) 35097 45318 29.69 previous session, with the volume and value of transactions up by
Number of Deals 5946 6635 1159 29.69% and 51.55% respectively. A total of 455.18m units of shares
Market Breadth 21% valued at 87.83bn were exchanged in 6,635 deals. ACCESSCORP

led the volume chart by 69.19m units fraded while SEPLAT led the
value chart with 1.53m units traded in deals worth #&1.84bn. Investors'
sentiment as measured by market breadth (advance/decline ratio)

23-May-23 24-May-23 Change% YID (%)

Banks 481.05 48614 106 1644% waned from 2.20x to 2.12x, reflective of 36 gainers against the 17
Insurance 205,08 2048 010 1749% decliners.

Consumer Goods 76230 7808 207 32.12% Performance across fracked indices was largely bullish as the Oil &
Olland Gos 5271 55650 25 2033% Gas and Consumer Goods indices led the gainers by 2.54% and
Industrial Goods 236709 237263 0.3 197% 2.07% respectively, owing to gains in TOTAL (+7.13%), SEPLAT

(+2.13%), NESTLE (+9.98%) and UNILEVER (+6.80%). In addition, the
Banking and Industrial Goods indices rose by 1.06% and 0.23%

Top Gainers Open (K) __Close () _Gain(K) Gain (% respectively, due to buy interests in ACCESSCORP (+6.19%) and
NESTLE 104380 114800 10420 998%  wWAPCO (+4.48%). On the flipside, profit bookings in WAPIC (-8.70%)
TRIPPLEG 3.24 3.56 0.32 9.88% and MBENEFIT (-2.70%) drove the Insurance index down by 0.10%.
UACN 8.20 9.00 080 9.76% OUTLOOK

UPL 205 225 020  9.76%

RTBRISCOE 03] 034 003 9.48% We expect mixed sentiments in equities market, comprising of

pockets of buy interests across fundamentally sound stocks and
bearish sentiments arising from an upward reversal of yields in

Top Losers (oL G I G TS COMTEIVA] the fixed income market.
CHELLARAM 1.63 147 016 982%

MCNICHOLS 073 0.66 007 9.59%

WAPIC 046 042 004 -870%

ACADEMY 1.68 1.56 012 7.04%

CUTIX 248 240 008 -323%

NGX All-Share Index vs 20-Day MV

NASD OTC Snapshot 56,000.00

Statisfics 23-May-23 24-May-23 Change % YTD (7) [t

NSI ng o Te% e

Market Capitalization (W8n) 98850 100047 121 729  4so00.00

Value Traded (&000) 99503 1092878 975 4600000

Volume Traded %573 3478 13781 P

Deals 17 3 8235 40,000.00

Source: NASD, SCM Capital Research
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Fixed income market summary  24-May-23 23-May-23
RSI of NGX All Share Index T-bills Current Previous Change(bp)
100.00 3m 5.59 559 = 0.00
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4000 FGN Bonds Current Previous Change(bp)
5000 3yrs 12.42 1250 W 007
1000 Syrs 13.90 1390 = 0.0
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1000 FGN EuroBonds Current Previous Change(bp)
959955508555533929800038958594550863% Syrs 10.68 1069 & 001
03832 38335078254828938832852355% 1o 12.51 1243 & 008
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25yrs 12.45 1233 A 0.2
NGN Yield Curve
16.00
1400 FX Current Previous Change(i)
oo Parallel 765.00 76200 ¥ 3.00
i Official 461.28 46128 = 0.0
10.00 | & E Window 463.33 464.42 A 1.09
8.00 Source: FMDQ, SCM Capital
600 Money Market
400 At the secondary NTB market, average yield widened by 30bps to close
20 e N e N N e e aF 7.05%, owing fo sell-offs in the ém bill. Systems liquidity was relatively
858802225555332988885885538552505  staticasthe O/Nrate closed flat at 11.50%.
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- Average T-bill yields - Average Bond yields leed Income
At the secondary Bond market, yield narowed by 2bps to an average of
Source: The conference Board, SCM Capital Research 13 997 due fo price opprecio’rion inthe 3yr bond
. 0, .
Parallel, Official and I&E rate trends
950 Currency
850 The performance of the Naira was mixed across the various market
70 segments in the currency market. Specffically, af the Parallel market, the
es0 Naira depreciated by 0.39% to close at 8765/USD; while at the I&E
550 window, the Naira strengthened by 0.23% to close at 8463.33/USD. The
a0 - —  Naira at the Official market however closed flat at 8461.28/USD.
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