Equities
STOCK MARKET HIGHLIGHTS
NGX Statistics NGX All-Share Index slips, down 0.09%.
NGX All- Share Index 102,088.30 101,995.53 -0.09 36.41
Market Copitalization (27| 55,86 5581 009 340 1he local bourse reversed some of the gains from previous
Market Cap. ($8n) 33,54 3526 512 session as the benchmark index lost 0.09% to close at 101,995.53
Total Value Traded (?8n) 6.02 .72 11.69 points.  Selloffs in  Consumer goods and Teir-1 banks
Total Value Traded  ($Mn) 3.61 425 17.52 namely; NESTLE (-10.00%), DANGSUGAR (-7.69%), ACCESSCORP (-
Total Volume Traded (Mn) 29101 29432 1.14 4.30%), and UBA (-0.42%) outweighed investors interest NASCON
Number of Deals 7,710 9,957 29.14 (+10.00%), FBNH (+9.68%), and GTCO (+1.15%), putting the
market in the negative terain. As a result, the year-to-date (YTD)
o 25eb2 2bFeb-2d Changeh YID (% S;z;néfelégg?ﬁ.rﬁ%, as market capitalization shed R50.64bn to
Banks §7.60 8947 135 0.86% . , ,
Market activities showed trade tumover settled higher relative to
InsLrance 3475 4018 19.84% the previous session, with the value of transactions up by 11.69%.
Consumer Goods 167333 164893 -144 4T08% A total of 294.32m shares valued at ¥6.72bn were exchanged in
Ol and Gas 131222 130733 037 0534% 9.957 deals. FBNH (+9.68%) led both the volume and value
Industriol Goods 190828 490828 000 8097% chart with 73.84m units traded in deals worth §2.42bn. The

market breadth was positive af 1.12x as 28 stocks advanced and
25 stocks declined, while 67 stocks remained unchanged.

Top Gainers Open () Close (¥) Gain (8) Gain (%

NASCON 000 600 600 10007 OUTLOOK

J 234 25 0.23 8% Given recent developments in the fixed-income market,

FBNH 3100 3400 30098 we anticipate mixed sentiment among investors in the

WAPIC 0.7 073 006 8%% Jocal equities market. The impact of the high rates in the

DAARCOMM 079 086 007 8865 fixed-income market will continue to drive selloffs as
investors shift their asset allocation to lower-risky assets.

Top Losers LN MR Other challenges to the equities market include

NESTLE 11000099000 11000 -1000%  ypcertainties surrounding interest rate decision and the

ETERNA 17.53 1580 155 59T possible “HIKE” in Monetary Policy Rate (MPR) by the

ADSON 1680 1519 s Monetary Policy Committee (MPC) at their meeting this

CWG 6.80 6.15 065 -9.56% week.

SUNUASSUR 209 190 019 9.09%

Source: NGX, SCM Capital Research

NGX All-Share Index vs 20-Day MV

NASD OTC Snapshof 80.000.00
75,000.00
NS| 118878 118218 05 2746 00
0o . 65,000.00
Market Capitalzation (K8n) LO1TA46 160251 056 2746 ) 0000
Value Traded (¥000) 38563248 70.557.29  -81.70 55,000.00
Volume Traded 8,361,784 484768 -94.20 50,000.00
Deals 4] 31 2439 45,000.00
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Fixed income market summary 26-Feb-24 23-Feb-24
T-bills Current Previous Change(bp)
3m 14.81 14.83 ¥ 0.02
ém 17.80 17.83 ¥ 0.03
12m 20.74 21.32 ¥ 0.58
"1i"""FGN Bonds Current Previous Change(bp)
3yrs 16.70 1670  =» 0.00
Syrs 16.60 16.80 ¥ 0.20
7yrs 18.41 15.76 dh 2.65
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30.00
20.00 FGN EuroBonds Current Previous Change(bp)
10.00 3yrs 9.19 935 W 0.16
5yrs 9.54 973 ¥ 0.19
EER R R R R sy om0
g f R 8y BB F LSS 5§ 250 10.21 1034 ¥ 013
Soq}ce /EGX, %CM&'apl?lReéeané ﬁ/’ 6 é ? 6 % ? & 9
NGN Yie|d CUI'VG FX Current Previous Change(N)
Parallel 1630.00 1700.00 #p 70.00
200 Official 1506.85 1489.40 Wb 17.46
17,00 NAFEM 1582.94  1665.50 Ak 82.56
Source: FMDQ, SCM Capital
1200 Money Market
7.00 At the secondary NTB market, average yield narrowed by 21bps to
200 close at 17.78%, owing fo price appreciation in the 3m, ém and 12m
é%%%%g%%%%i%?%ﬁ‘
c b [y Lo E} v b g L o¢ oo bills. Systems liquidity was buoyant as the O/N rate narowed by 150bps
B F R ‘ﬁA g OB F M 2 & 0B ¥ tocloseat24.25%.
§?9975¢49$§%19.
Fixed Income
= Average T-bill yields === Average Bond yields
At the secondary Bond market, average yield appreciated by 61bps to
Parallel, Official and NAFEM rate frends closed atf 17.04%, owing to price drop in the 7yr bond.
1950
1750 Currency
:gzg ¥*  The performance of the Naira was mixed across the various market
1150 [ segments in the currency market. At the NAFEM and Parallel market,
950 S Py the Naira strengthened by 5.22% and 4.29% to close at 81,582.94/USD

v "J"" n . . . .
o ____,JV"'A—MI and 81,630/USD respectively, while at the Official market, the Naira

350 ° = — weekened by 1.16% to close at &1,506.85/USD.
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DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has
been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein.
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this Investment Banking I Advisory Services I Asset Management I Research
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th Floor, Stock Exchange House, 2-4 Customs Street, Lagos
Nigeria.
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