STOCK MARKET HIGHLIGHTS

NGX Statistics

NGX All- Share Index 101,995.53  100,582.89 -1.39
Market Capitalization (?Tm) 55.81 55.04 -1.38
Market Cap. ($Bn) 35.26 34.06 -3.40
Total Value Traded  (?Bn) 6.72 6.12 -8.96
Total Value Traded  ($'Mn) 425 379 -1082
Total Volume Traded (Mn) 294.32 280.46 AN
Number of Deals 9,957 9,141 -8.20

Equities

NGX All-Share Index slips again, down 1.39%.

3451 The domestic bourse extended losses from the previous session,
as the All-Share Index lost 1.39% to close at 100,582.89 points.
Selloffs in MTNN (-9.94%), FBNH (-10.00%), and GTCO (-0.13%)
outweighed gains in TRANSCORP (+2.85%), STERLINGNG (+4.55%)
and HONYFLOUR (+2.25%) putting the market in the red.
Consequently, the ASI YTD retumn fell fo 34.52%, while the market
capitalization shed 8772.98bn to close af &#55.04tmn.

Sectors LR LRI A T LRI DIVAN Market activities showed frade tumover settled lower relative to

Banks 88047 85945 335 419% the previous session, with the value of transactions down by
8.96%. A total of 280.46m shares valued at R6.12bn were

Insurance Bl TN 219 2R oxehanged in 9,141 dedls. TRANSCORP (+2.85%) led the volume

Consumer Goods 164893 164620 007 481% chort with 44.41m units traded while NASCON (-7.73%) led the

Ol and Gas 130733 130733 000 9534% value chart with deals worth 8893.68m. The market breadth was

Industriol Goods 190828 490807 005 80.88% negqhve o’r. 0.37x as 10 stpcks advanced and 27 stocks
declined, while 86 stocksremained unchanged.

OUTLOOK

AFRIPRUD Ll 78 070 986k The Equities market confinues on the downward frend

OMATEK 071 078 007 986% today as increased profit-taking transactions overwhelmed

JuL 257 282 W5 U5 the market. We expect bearish senfiment in the remaining

TANTALIZER 037 040 003 811% days of the week following the “HIKE” in the Monetary

ELLAHLAKES 26 38 0% 80U Ppolicy Rate (MPR) by 400bps by the Committee (MPC).

Top Losers Open (X) Close () Loss (R) Loss (%

FBNH 3400 30.60 340 -1000%

MULTIVERSE 17.00 15.30 170 -10.00%

MINN 24750 2290 2460 9.94%

MCNICHOLS 1.43 1.9 014 9.79%

CONHALLPLC 1.35 1.2 013 9.63%

Source: NGX, SCM Capital Research

NASD OTC Snapshot

NSI 118218 116297  -1.42
Market Capitalization (N8n) 160251 157647 142
Value Traded (¥000) 7055729 7740643 9.71

Volume Traded 484768 595254 2079
Deals 3l 42258

Source: NASD, SCM Capital Research
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Fixed income market summary 27-Feb-24 26-Feb-24
RSI of NGX All Share Index T-bills Current Previous Change(bp)
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Source: NGX, SCM Capital Research
NGN Yie|d CUI'VG FX Current Previous Change(N)
Parallel 1600.00 1630.00 #p 30.00
200 Official 1662.85 1506.85 W156.00
1700 NAFEM 161594 1582.94 W 33.00
Source: FMDQ, SCM Capital
1200 Money Market
7.00 At the secondary NTB market, average yield narrowed by 1bps to close
200 } 3 3 3 3 3 3 3 % 333 3 4 at 17.78%, owing to price appreciation in the 12m bills. Systems liquidity
p g rp ;yl 5 g E c § [] é @ 8 g ;v) 5} g was stringent as the O/N rafe increased by 246bps to close at 26.71%.
-;6 5 ) gA 13 f ? 3 %A M3 ? 3 ? 5§ Fixed Income
— Average Toill yields = Average Bond yields At the secondary Bond market, average yield across all tenor buckets
closed flat af 17.04%.
Parallel, Official and NAFEM rate trends
Currency
1950
:222 The performance of the Naira was mixed across the various market
1350 segments in the currency market. At the Official and NAFEM market,
1150 the Naira weakened by 9.38% and 2.04% to close at &1,662.85/USD and
950 v ’ §1,615.94/USD respectively, while af the Parallel market, the Naira
0 ___',.——J‘\-—-wyr P~ strengthened by 1.88% to close at &1,600/USD.
R Nrm 0 T
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DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has
been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein.
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this Investment Banking I Advisory Services I Asset Management I Research
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th Floor, Stock Exchange House, 2-4 Customs Street, Lagos
Nigeria.
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