Equities
STOCK MARKET HIGHLIGHTS
NGX Statistics NGX All-Share Index slips again, down 1.31%.
NGX All- Share Index 100,582.89  99,266.02 -1.31 32.76
Market Capitalzation (2Tm) 55,04 5432 131 75 The hawkish stance of the CBN led to a downtrend in the
Market Cap. ($8n) 34,06 375 091 domestic market, as the All-Share Index sheds 1.31% to close at
Total Value Traded  (?8n) 612 583 .4.80 99,266.02 points. Sustained selloffs in Teir-1 bankins, FBNH (-
Total Value Traded  ($Mn) 3.79 362 442 9.97%), GTCO (-8.75%) and ZENITHBANK (-5.9%), overturned gains
Total Volume Traded (Mn) 280.44 396.23 41.28 in PZ (+10.00%), MANSARD (+1.53%) and NAHCO (+0.69%)
Number of Deals 9,141 10,549 15.40 causing adragin the market. As aresult, the year-to-date retum
on the index fell to 32.76%, while the market capitalization
Sectors 27.feb-24 B-Feb-2d Changels YD q lost #720.57bn to close at 8#54.32tn.
Banks 859 45 0033 490 -1080% Market activities showed trade tumover settled lower relative to
the previous session, with the value of transactions down by
Insurance JI- 30870 18R gg0m A total of 396.23m shares valued af M5.83on were
Consumer Goods 164620 16638 120 405 exchanged in 10,549 deals. TRANSCORP (-2.62%) led the volume
Ol and Gas 130733 130733 000 95349 chart with 52.57m units traded while ZENITHBANK (-5.94%) led the
Industrial Goads 10607 488618 041 80.15% value chart with deals worth 81.00bn. The market breadth was

negative at 0.15x as 8 stocks advanced and 52 stocks declined,
while 62 stocks remained unchanged.

Top Gainers Open (¥) Close (%) Gain (¥) Gain (%

PI %650 915 265 100 OUTLOOK

Ju 28) 310 028 955 The Equities market closed in red for the 3rd consecutive
MANSARD 2 330 0.08 1.33% day of the week, as increased profit-taking transactions
NAHCO B8 B0 00 08%  overwhelmed the market. We expect bearish sentiment in
NPEMCRFBK 183 1.84 001 055%  the remaining days of the week.

Top Losers Open (N) Close (N) Loss (M) Loss (%

WAPCO 35.50 3195 355 -10.00%

WEMABANK 780 702 078 -10.00%

NB 3400 30.60 340 -10.00%

FCMB 8.00 720 080 -10.00%

REDSTAREX 380 342 038 -1000%

Source: NGX, SCM Capital Research

NGX All-Share Index vs 20-Day MV

NASD OTC Snapshof 110,000.00
100,000.00
NSI 116297 115379 079 2440 90,000.00
Market Capitalization (N8n) 157647 156403 079 2440 80,000.00
Value Traded (¥000) 7740643 62.550.37  -19.19 70:000.00
Volume Traded 595054 207512 -41.78 G000
Deals 24 2% 000 £0.000.00
Source: NASD, SCM Capital Research e 2 2 2 2 32 2 23 32 332 3 33 % 4
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Fixed income market summary 28-Feb-24 27-Feb-24
RSI of NGX All Share Index T-bills Current Previous Change(bp)
11000 3m 15.71 14.81 dh 0.90
10000 ém 17.80 1780 =» 0.00
%0.00 12m 22.20 2073 A 1.47
80.00 ,, .
70.00 FGN Bonds Current Previous Change(bp)
60.00 3yrs 17.10 16.70 fdh 0.40
50.00 5yrs 17.48 16.60  dn 0.88
40.00 7yrs 17.72 18.41 ¥ 0.49
3000 LARRRRRRRRRRRRRRYY] IIIIIIIIIIIIIIIIIIIIIIIIIII.|O»/rs ]7.06 ]6.44 * 0.62
20.00
10.00 FGN EuroBonds Current Previous Change(bp)
} 33 3 % 2 % 333333 33 44 3yrs 9.44 9.21 dh 0.23
c b E) é y L ¢ n E] é n g g n p oyrs 9.73 9.56 * 0.17
B?AMf?g_OBS}MMBIAgNSJF]OyrS 10.20 987 A 033
I I L RO T I T R N T (T V- 10.35 1021 4 0.4
Source: NGX, SCM Capital Research
NGN Yie|d CUI'VG FX Current Previous Change(N)
Parallel 1490.00 1600.00 4 110.00
200 Official 1630.66 1662.85 #p 32.19
17,00 NAFEM 1609.51 1615.94 A 6.43
Source: FMDQ, SCM Capital
1200 Money Market
7.00
At the secondary NTB market, average yield widened by 79bps to
200 } 3 3 3 % 3 % a 3 % 33 3 3 4 4 close af 18.57%, owing to price depreciation in the 3m and 12m bills.
c b Ly f E P E] é 1 8 5 v n b Systems liquidity was buoyant as the O/N rate narrowed by 357bps to
§ 8 R g 5 g o8 ¢ Myt i g R 9 F close at 23.14%.
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Fixed Income
= Average T-bill yields === Average Bond yields ) .
At the secondary Bond market, average yield appreciated by 30bps to
Parallel, Official and NAFEM rate frends close at 17.04%, owing to price drop in the 3yrs, Syrs and 10yrs bond.
1950
1750 Currency
Eig The performance of the Naira was bullish across all the various market
1150 segments in the currency market. At the Parallel, Official and NAFEM
950 market, the Naira strengthened by 7.38%, 1.97% and 0.40% to close at
o ____.J*-"JKNI 81,490/USD, 81,630.66/USD and 8&1,609.51/USD respectively.
350 ; o~ (\IA; N N ;—Ni (\lr(') o ™ _(") (e} [sg] [s¢] < <
NGN Yield Curve
—P Q]| — Official NAFEM 22.00

DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has
been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein.
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this Investment Banking I Advisory Services I Asset Management I Research
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th Floor, Stock Exchange House, 2-4 Customs Street, Lagos
Nigeria.
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