Equities
STOCK MARKET HIGHLIGHTS
NGX Statistics Stock Market Rebounds With 0.72% Gain.
NGX All- Share Index 99.266.02  99,980.30 0.72 37 ) )
Market Copitalization (27| 543 5471 072 3370 Breaking the three days losing streak, the local bourse posted
Market Cap. ($8n) 3375 3430 1.63 gains as the benchmark index advanced by 0.72% to close at
Total Value Traded (?8n) 583 870 4997 99,980.30 points. Gains in GTCO (+10.00%), ZENITHBANK (+7.86%)
Total Value Traded  ($'Mn) 3.62 545 50.62 and FBNH (+1.27%), contributed to overiding losses in NESTLE (-
Total Volume Traded (Mn) 396.23 54295 37.03 9.09%), TRANSCORP (-0.08%), and STANBIC (-0.45%), keeping the
Number of Deals 10,549 9,650 -8.52 market in the green. However, the market is on track for another

week of loss. The year-to-date retun rose to 33.71%, while
market capitalization gained #390.43bn to close at 854.711n.

28-Feb-24 29-Feb-24 Chonge? YID
Banks 80033 80949 414 5399 Market activities showed frade tumover settled higher relative to
' ' ' ~_ the previous session, with the value of transactions up by 49.27%.

Insurance 36300 o797 126 1427% A total of 542.95m shares valued at 88.70bn were exchanged in

Consumer Goods 162638 16840 018 4478% 9,650 deals. UBA (+10.00%) led both the volume and value chart

Ol and Gas 130733 130299 033 2497% with 93.71m units traded in deals worth 8#2.07bn. The market
: breadth was positive at 1.95x as 37 stocks advanced and 19

Industiol Goods ABGIE  4BB613 000 1% stocks declined, while 64 stocks remained unchanged.

Top Gainers Open (&) Close (&) Gain (&) Gain (%) gellLiXele] ¢

GICO 36.00 39.60 360 10.00%

The Equities market experienced an upturn today to annul

JUL 310 34 03 10007% the previous days profit-taking. We expect mixed

UBA 0.0 255 206 1005 sentiment in the remaining day of the week.
NEM 6.00 6.60 060  10.00%
CHAMPION 311 342 031 9.97%
Top Losers Open (¥) Close (M) Loss (N) Loss (%
SUNUASSUR 190 171 0.9 -10.00%
ETERNA 1580 14.25 155 981%
CWG 6.1 9.5 040 9.76%
MORISON 1.67 1.51 006 -9.58%
CADBURY 2100 19.00 200 -9.50%

Source: NGX, SCM Capital Research

NGX All-Share Index vs 20-Day MV
110,000.00

NASD OTC Snapshot

28-Feb-24 29-Feb-24 Change % YTD

100,000.00

NSl 115379 113805 -136 2270

Market Capitalization (%8n) 156403 154269 136 2271 80.000.00

Value Traded (¥000) 62550.37  349,021.68  457.99 70.000.00

Volume Traded 27512 33731 7306 000000

Deals 24 % 417 50,000.00

Source: NASD, SCM Capital Research oo % % ],3 % 32 ? % ,2 r% i 2 3 3 % 2 g
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Fixed income market summary 29-Feb-24 28-Feb-24
RSI of NGX All Share Index T-bills Current Previous Change(bp)
110,00 3m 15.70 15.71 ¥ 0.01
10000 ém 17.79 17.80 ¥ 001
%0.00 12m 21.93 2220 W 027
8O‘OOII (EERRR N RRN]] (1] .
70.00 FGN Bonds Current Previous Change(bp)
60.00 3yrs 17.19 17.10 dh 0.09
50.00 Syrs 17.49 17.48 dh 0.01
40.00 7yrs 17.72 17.72 = 0.00
3000 LARRRRRRRARRRRRRYY] ...........................]Oyrs ]7.06 ]7.06 I§> 0.00
20.00
10.00 FGN EuroBonds Current Previous Change(bp)
} 33 3 % 2 % 3333333 3 4 4 3yrs 9.52 9.44 dh 0.08
c b E) é y L ¢ n EJ é n g g n p oyrs 9.81 9.73 * 0.08
B?AMégof’)?MM&AgN??]OyB 10.27 1020 #dh 0.07
P8 B 7 T8 1 it g )3 10 4 osys 10.39 1035  fh 0.04
Source: NGX, SCM Capital Research
NGN Yie|d CUI'VG FX Current Previous Change(N)
Parallel 1550.00 1490.00 Wk 40.00
200 Official 1630.66 1630.66 =» 0.00
17,00 NAFEM 1595.11 1609.51 AN 14.40
Source: FMDQ, SCM Capital
1200 Money Market
7.00
At the secondary NTB market, average yield narrowed by 10bps to
200 } 3 3 3 % 3 3 a 3 3 33 3 3 4 4 close ot 18.47%, owing to price appreciation in the 3m and 12m bills.
c b Ly f E P E: X: 1 8 5 v n b Systems liquidity was stringent as the O/N rate widened by 80bps to
§ 8 R g ; ; o8 ¢ Myt i ; £ 9 F close at 23.94%.
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Fixed Income
= Average T-bill yields === Average Bond yields . )
At the secondary Bond market, average yield appreciated by 3bps to
Parallel, Official and NAFEM rate frends close at 17.37%, owing fo price drop in the 3yrs, and 5yrs bond.
1950
1750 # Currency
:gzg ¥* The performance of the Naira was mixed across the various market
1150 [ segments in the cumency market. At the NAFEM marketf, the Naira
950 A strengthened by 0.90% to close at 81,595.11/USD while at the Parallel

o ___,»-—’JK—'“"T e market, the Naira weakened by 3.87% to close at 81,550/USD.
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DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has ot

been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein. y S C M CAP ITAL
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter

into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this Investment Banking I Advisory Services I Asset Management I Research
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the

CONTACT

investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th Floor, Stock Exchange House, 2-4 Customs Street, Lagos
Nigeria.
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