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Equities

STOCK MARKET HIGHLIGHTS

NGX Statistics 29-Jan-24  30-Jan-24 Change % YD Stock Market's Loss Dips ASI By 1.50%:

NGX All- Share Index 10467467 10310685 150 3789 _ . .

Market Capitalization (HTr| 57.98 5643 149 3790 The equity market broke its thifeen days win streak as the NGX
Market Cap. (§8n) 047 3806 -10.39 All-Share Index fell by 1.50% to settle at 103,106.85 points. Losses
Total Value Traded  (NBn) 2594 109 -57.2 in Tier-1 banks namely, ZENITHBANK (-7.14%), GTCO (-6.29%) and
Total Value Traded  ($Mn) 19.23 748 6112 UBA (-9.67%) offset the gains in GEREGU (4.61%), ETI (0.38%) and
Total Volume Traded (Mn) 689.93 648.95 .5.94 WEMABANK (1.21%) dragging down the market. Consequently,
Number of Deals 15,887 14,579 -8.23 the year-to-date (YID) return decreased to +37.89%, while the

market capitalization slipped by &856.17bn to close at 856.43tmn.

29-Jan-24 30-Jan-24 Change% YID Market activities showed trade turnover settled lower relative to
Banks 1071110 WMy 47 511% the previous session, with the value of transactions down by
o ' ' - 57.26%. A total of 648.95m shares valued at ®11.09bn were

Insurance QL BB 44 BUE oychonged in 14579 dedls. JAPAULGOLD (9.06%) led the

Consumer Goods TA789 141995 259 2664% volume chart with 59.80m units traded while  UBA (-9.67%) led

Ol and Gas 128176 127434 058 217% the value chart with deals worth ®1.23bn. The market breadth

Industriol Goods A% 5699 030 108487 WS negative at 0.12X as 7 stocks advanced and 59 stocks
declined, while 50 stocksremained unchanged.

ouT00K

UPDC LS 2% Ul Activities on the Nigerian Exchange (NGX) closed negative

GERECU 49300 N8 D& Al for the day to signify it's second loss in the new year as all

WEMABANK 1077 1040 U3 L% the sectors recorded loss at the close of foday’s trading.

ELLAHLAKES 302 305 008 0% we expect mixed sentiment in the remaining days of the

UPDCREIT 6.20 825 005  081%  week.

Top Losers Open (X) Close () Loss (R) Loss (%

ACCESSCORP 28.00 2520 280 -10.00%

CAVERTON 200 180 020 -10.00%

LINKASSURE 1.30 117 013 -10.00%

MANSARD 6.50 985 045 -10.00%

STERUNGNG 700 6.30 070 -10.00%

Source: NGX, SCM Capital Research

NGX All-Share Index vs 20-Day MV

80,000.00

NASD OTC Snapshot

75.,000.00

29-Jan-24 30-Jan-24 Change% YID

NSI 10584 10476 284 132 070
Market Capitalization (N8n) 139031 142979 284 B3 0 o000
Value Traded (¥000) 16007.81  217,511.99 125879 55,000.00
Volume Traded 4265189 300983 -92.94 50,000.00
Dedls 13 173077

40,000.00
Source: NASD, SCM Capital Research
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Fixed income market summary 30-Jan-24 29-Jan-24
RSI of NGX All Share Index T-bills Current Previous Change(bp)
11000 3m 5.71 5.69 dh 0.02
10000 ém 10.08 8.33 dh 1.75
%000 12m 13.62 12.84 i 0.78
jggg " B N """""FGN Bonds Current Previous Change(bp)
60.00 3yrs 13.71 13.49 v 0.22
‘ Syrs 14.15 14.15 = 0.00
2000 7yrs 14.30 1430 = 0.00
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30.00
2000 FGN EuroBonds Current Previous Change(bp)
10.00 3yrs 9.32 936 ¥ 004
— N N N N N N N [5¢} (s} [5¢] s} [s¢] [s¢} [%¢] < syrs 975 979 * 004
‘g 3 (;1 9 g 2 % 59 g Ry g P % ST 10yrs 10.40 1047 ¥ 007
8¢ <2 2808 ¢ 3837 208 3 25 10.48 1053 ¥ 005
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NGN Yield Curve FX Current  Previous Change(X)
18.00 Parallel 1475.00 1450.00 Wk 25.00
16.00 Official 889.92 891.06 i 1.14
14.00 NAFEM 1482.57 1348.63  W133.94
12,00 Source: FMDQ, SCM Capital
10.00 Money Market
8.00
600 At the secondary NTB market, average yield appreciated by 85bps to
400 close at 9.80%, owing to price decline in the 3m, ém and 12m bills.
200 — T T T L L T Systems liquidity was buoyant as the O/N rate dropped by 40bps to
§ § ? § E § 8 § § g § 3 ? 8 § § close at 14.40%.
5 £ 2 g 7 N R 2 YR S & ¢ - & FixedIncome
ferage Thilyields  ==/Average Bondyielcs At the secondary Bond market, average yield appreciated by ébps to
Parallel, Official and NAFEM rate trends close at 14.08%, owing to price fall in 3yrs bond.
o Currency
1350
1150 The performance of the Naira was mixed across the various market
950 Al ﬁ!j‘ | segments in the curency market. At the NAFEM and Parallel market,

o —‘—/V.JJ‘\———M e " the Naira weakened by 9.03% and 1.69% to close at 81,482.57/USD and
550 \r{ N1,475/USD respectively, whie ot the Official market, the Naira

oo _—_— strengthened by 0.13% to close af 8889.92/USD.
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DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has
been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein.
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this Investment Banking I Advisory Services I Asset Management I Research
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th Floor, Stock Exchange House, 2-4 Customs Street, Lagos
Nigeria.
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