4SCM CAPITAL | scm capital Research | Nigeria | Markets

Equities

STOCK MARKET HIGHLIGHTS

NGX Stafistics 30-May-23 31-May-23 Change % YTD (%) Bargain hunting continues:
NGXAll- Share Index 5574574 55769.28 0,04 8.82
Market Capitalization (Trm) 3035 3037 004 878 The equities market closed on a positive nofe as buy interests in
Market Cap. ($8n) 4578 679 001 JAIZBANK (+10.00%), CONOIL (+9.96%), BUAFOODS (+5.61%),
, GEREGU (+1.68%) and MINN (+0.40%) drove the All-Share Index
Tofol Value Traded (¥Bn) 1580 P00 202 0.04% higher to 55,769.28 points. As a result, YID return rose to
Total Value Troded  ($Mn) 3424 416 2021 8.82% and market capitalisation increased by #12.82on to
Total Volume Traded (Mn) 107823 661.51  .38.45 §30.37tn.
Number of Deals il 10024109 Activity levelwas mixed as value fraded rose by 20.25% to &19bn
Market Breadth 0.77x while volume ftraded waned by 38.65% to 661.51m unifs.
ACCESSCORP (-0.40%) led the volume chart by 98.73m units
fraded while GEREGU (+1.68%) led the value chart with 32.95m
Banks 536.64 5345 046 25389 units fraded in deals worth &9.76bn. Investors' sentiment as
measured by market breadth (advance/decline ratio) waoned
insurence AR MOS0 TR from 5.33x TZ) 0.77x, reflecfive(of 30 gainers ogoins‘z the 39
Consumer Goods 830.78 84807 208 44.00% decliners.
Ofand Gos ed w1 w Performance across fracked indices was largely bearish as the
Industil Goods L9178 280 07 S Insurance, Banking and Industrial Goods indices led the laggords
down by 2.52%, 2.46% and 0.19% respectively, owing fo losses in
Top Gainers NG RECECRRLICIREID CHPLC (-8.77%), GTCO (-2.38%) and WAPCO (-3.53%). On the
MCNICHOLS 0.70 077 007 1000% flipside, buy interests in BUAFOODS (+5.61%), FLOURMILL (+3.88%),
VERITASKAP 020 0.22 002 1000% CONOIL (+9.96%) and MRS (+9.93%) drove the Consumer Goods
JAIZBANK 110 121 011 1000% and Oil & Gasindices up by 2.08% and 1.63% respectively.
CONOIL 52.70 57.95 525 996%  OUTLOOK
MRS 408 48 N We expect the present bull frend to continue as investors absorb
the latest macroeconomic data and the recent CBN interest rate
decision, even as Nigeria transitions into a new administration.
NASCON 16.85 15.20 165 9.79%
RTBRISCOE 041 037 004 976%
GLAXOSMITH 8.35 7.55 080 9.58%
CAVERTON 1.39 1.26 013 9.35%
DEAPCAP 0.22 0.20 002 9.09%
NGX All-Share Index vs 20-Day MV
NASD OTC Snapshot 56,000.00
Stafistics 30-May-23 31-May-23 Change % YTD (%) [
NSI 7% 8% 0
Market Capitalization (W8n) 100616 100837 022 814  4s.o00000
Value Traded (&000) 17151032 64403.16  -62.45 4600000
Volume Traded 24929 SATIN 10449 P
Deals 2 18 -30.77 40,000.00

Source: NASD, SCM Capital Research — NGX All Share Index
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Fixed income market summary  31-May-23 30-May-23
RSI of NGX All Share Index T-bills Current Previous Change(bp)
100.00 3m 4.49 558 W 1.09
9000 ém 5.81 705 @ 124
£0.00 12m 7.81 7.81 = 0.00
70.00um EEENEERNNNENNENNNNENE EpEEEEEREEjuEE
4000 FGN Bonds Current Previous Change(bp)
5000 3yrs 12.53 1254 ¥ 001
1000 5yrs 13.73 1371 0.02
30‘Oolllllllllllll SEIEEEREEREDN SEREREENEEEEED SpaEEEERNN 7yrs ]4'90 ]4'90 §> O'OO
} 10yrs 14.74 1474 = 0.00
20.00
1000 FGN EuroBonds Current Previous Change(bp)
BB R R B E R EEER E RE BEEEE R R 9.78 969 A 009
0588555055553399880050955885008855  Syrs 9.78 9.69 0.09
B e iR TN 88002882088 220228 lé 11.92 11.80 : 0.12
;26.':8goNgE‘om—mﬁgfgfafgéogomgﬁgm:‘é yrs . h .
25yrs 12.02 1189 #dh 013
NGN Yield Curve
16.00
1400 FX Current Previous Change(i)
oo Parallel 750.00 76300 A 13.00
i Official 461.60 46145 & 0.5
10.00 | & E Window 464.67 46450 W 0.17
8.00 Source: FMDQ, SCM Capital
600 Money Market
400 At the secondary NTB market, average vyield narowed by 78bps tc
20 e e e N e e w 6.04%, due to price appreciation inthe 3m and ém bills. Systems liquidity
8 § @@ g 5 gg§§§ $3 3 gg;;g 558 8 § § @ 853 gggg was relatively buoyant as the O/N rate moderated by 100bps to close af
SETEOICORBZIRTNIGOKLGIAROSILAICRIT 12.05%.
- Average T-bill yields - Average Bond yields d
Fixed Income
Si : Th Board, SCM Capital R h . .
ource: The conference Boar aptal Researe At the secondary Bond market, yield widened by Top fo an average of
Parallel, Official and I&E rate trends 13.98%, due to price depreciationin the Syr bond.
9250
as0 Currency
70 The performance of the Naira was largely bearish across the various
650 market segments in the currency market. At the Official market and 1&E
550 window, the Naira weadkened by 003% and 0.04% to close af
a0 [y == N461.60/USD and N464.67/USD respectively; while the Naira at the
e MMM NS SN AN S M mmnmanaan.  oralelmarketstrengthened by 1.70% to close at #750/USD.
Paralle| e Official 1&E

DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has
been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein.
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in
Nigeria.
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