STOCK MARKET HIGHLIGHTS
NGX Stafistics

10-Jan-25

13-Jan-25 Change% YID

NGX All- Share Index 105,451.06  105,367.25 -0.08 237
Market Capitalization (N'Tm| 64.30 64.25 008 2%
Market Cap. (§8n) 4167 A48 04
Total Value Troded  (NBn) 19.39 813 -58.10
Total Value Traded  (§Mn) 1257 525 5826
Total Volume Traded (Mn) 1,48393 50580 -45.91
Number of Deals 12877 14,25 1073
Market Breadth 0.89x

10-Jan-25 13-Jan-25 Change% YID
Banks 1,120.41 111636 036 294%
Insurance 788.98 76156 271 6.90%
Consumer Goods 173750 173448 016 0.17%
Ol and Gas 268875 269589 027 0.60%
Industrial Goods 357390 357396 0.0 0.05%
Top Gainers Open(N) Close (N) Gain(N) Gain (%
CAP 38.00 4180 380 10.00%
NEIMETH 26] 287 0.26 9.96%
LIVESTOCK 5.05 555 050  990%
NSLTECH 081 089 0.08 9.88%
INTENEGINS 204 2.1 017  833%
Top Losers Open(N) Close (N) Loss(N) Loss (%
LASACO 3.40 3.24 036 -1000%
NNFM 4555 4100 455 9.99%
ACADEMY 325 293 032 985%
ABCTRANS 123 111 012 976%
RTBRISCOE 257 232 025 973%

Source: NGX, SCM Capital Research

N 3073.93
Market Capitalization (NBn) 1,053.89
Value Traded (K000) 17,196.67
Volume Traded 4,245,759
Deals 19

Source: NASD, SCM Capital Research
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Equities

Equity market opens bearish

Transactions on the floor of the exchange opened the week on a bear
note as the NGX-ASl fell by 0.08% to seftle at 105,367.25 points due to s
offs in FBNH (-5.63%), TRANSCORP (-3.88%), UBA (-0.58%) and ACCESSCC
(-0.20%). Consequently YTD return settled at 2.37%, as market capitalizati
lost N51.10bn to close af Né4.25tm.

Trade tumover was bearish, as volume and value traded declined
65.91% and 58.10% respectively. A total of 505.8m units of shares valued
N8.13bn were exchanged in 14,259 deals. TANTALIZER led the volur
charts with 48.00m units of shares while GTCO led the value charts w
24.38m units of shares traded in deals worth N1.41bn. Investors sentime
as measured by market breath (advance/decline ratio) declined frc
1.45x t0 0.89x, reflective of 25 gainers against 33 decliners.

Performance across fracked indices was largely bearish as the Insuranc
Banking, and Consumer Goods indices fell by 2.71%, 0.36% and 0.1
respectively, on the back of losses in SUNUASSUR (-9.59%), FBNH (-5.63
and UNILEVER (-8.33%). On the flipside, the Oil & Gas and Industrial Goc
Indices increased by 0.27% and 0.002% respectively, due to gains
OANDO (+2.46%), and CAP (+10.00%).

OUTLOOK

The Nigerian equities market is expected fo experience cautic
optimism this week, influenced by inflation trends, oil price movemer
and corporate earnings. Banking stocks are likely to remain stror
while consumer-focused sectors may encounter headwinds.

RSI of NGX All Share Index
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Fixed Income Yield Trend Fixed income market summary 13-Jan-25 10-Jan-25
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DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has E

been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein. y S C M CAP ITAL
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter

into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this Investment Banking I Advisory Services I Asset Management I Research
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
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investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th FIoor, Stock Exchange House, 2-4 Customs Street, Lagos
Nigeria.
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