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STOCK MARKET HIGHLIGHTS

NGX Statistics 28-Mar-25 02-Apr-25 Change% YID
NGX All- Share Index 105,660.64  105,515.99 -0.14 252
Market Capitalization (N'Tm| 66.26 66.17 014 542
Market Cap. (§8n) 4306 4305 -0.02

Total Value Troded  (NBn) 2162 1202 444

Total Value Traded  (§Mn) 1405 780 4435

Total Volume Traded (Mn) 547.57 43809 -19.99

Number of Deals 13,244 17,286 30.52

Market Breadth 0.76x

Sectors 28-Mar-25 02-Apr-25 Change% YTD (%
Banks 115999 1,16083 007 7.04%
Insurance 698.54 68029 -2.61 5.25%
Consumer Goods 181585 181561 001 485%
Ol and Gas 245869 244659 049 9.79%
Industrial Goods 348987 348043 0. 251%
Top Gainers Open(N) Close (N) Gain(N) Gain (%
UPDCREIT 350 6.05 0.55 10.00%
AFRIPRUD 13.05 14.35 1.30 9.96%
VFDGROUP 4.0 51.90 470 9.96%
UNIONDICON 485 530 045 9.28%
MAYBAKER 8.10 8.60 050  617%
Top Losers Open(N) Close (N) Loss(N) Loss (%
UACN 35.50 3195 355 -1000%
UPL 432 389 043 995%
SUNUASSUR 6.6 599 066 99%
CONHALLPLC 3.8 323 035 9.78%
LEARNAFRCA 332 300 032 9.64%

Source: NGX, SCM Capital Research

N 331617 330846  -023 1018
Market Capitalization (NBn) 191834 191089 023 8562
Value Traded (K000) 876600  7.23545 1746
Volume Traded 1059876 9,143,603 42575
Deals 11 2210000

Source: NASD, SCM Capital Research

Equities

Bears resurface:

The local bourse opened the week on a negative note as sell pressures i
UCAP (-7.27%), NASCON (-6.42%), OANDO (-5.48%), HONYFLOUR (-4.45%
and FIRSTHOLDCO (-3.02%) dragged the NGX-ASI down by 0.14% to clos
at 105,515.99 points, bringing the YTD retum to 2.52%.

Market activity weakened relafive fo the previous session as volume an
value traded moderated by 19.99% and 44.41%. A total of 438.09m units ¢
shares valued af N12.02bn were exchanged in 17,286 deals. FIDELITYB
topped the volume chart with 41.72m units of shares, while GTCO led th
value chart with 33.04m units of shares traded in deals worth N2.30bn. Th
market breadth (advance/decline ratio) improved from 0.75x to 0.76.
reflective of 25 gainers against 33 decliners.

Performance across fracked indices was bearish as the Insurance, Oil
Gas, Industrial Goods and Consumer Goods indices declined by 2.61%
0.49%, 0.21%, and 0.01% respectively on the back of sell-offs in LINKASSUR
(-8.39%), OANDO (-5.48%), and NASCON (-6.42%). On the flip-side, th
Banking index rose by 0.07% driven by buying interest in ACCESSCOR
(+1.34%).

OUTLOOK

We expect the dividend declaration by banks and other corporat
organizations to continue fo influence sentiments in the coming weeks

RSI of NGX All Share Index
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Fixed income market summary 2-Apr-25 28-Mar-25

T-bills Current Previous  Change(bp)
3m 17.28 17.32 ¥ 004
30.00 6m 19.90 19.41 4 0.50
25.00 12m 20.65 2071 ¥ 006
20.00 e

15.00 FGN Bonds Current Previous Change(bp)
10.00 3yrs 19.01 1903 ¥ 001
500 Syrs 19.27 1926 # 001

Fixed Income Yield Trend
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R FGN EuroBonds Current Previous  Change(bp)
Average T-bill Yields Average Bond Yields 3yrs 8.38 819 * 0.19
Source: NGX. S Capital Research 5yrs 9.63 976 ¥ 013
ource: 9 apital kesearci
g 7yrs 10.33 1001 f 022
Foreign Exchange Rates Trend 25y1s 10.57 1043 A 014
190000 FX Current Previous  Change(N)
o CBN - EFEMS 153682 153866 A 1.84
]300:00 Source: FMDQ, CBN, SCM Capital Research
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DEYRORSIRgPS TEEQTROQTRT2RIINY At the secondary NTB market, average yield advanced by
T CBNEREMS 120ps to close at 19.48%. The O/N rate closed flat at 26.96%.
Brent Crude Oil Price Fixed Income
100.00 .
05.00 At the secondary Bond market, average yield closed flat to
90.00 settle at 18.54%.
85.00
80.00 Currency
75.00

70.00 The Naira appreciated by 0.12% af the EFEMS, to setfle af
N1,536.82/USD.
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DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has E
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report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
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investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th FIoor, Stock Exchange House, 2-4 Customs Street, Lagos
Nigeria.
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