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STOCK M.AI?KET HIGHLIGHTS Eq vities

NGX Stafistics 26-Mar-25 27-Mar-25 Change % Y1D

NGX All- Share Index 105,475.38  105,426.12 005 243

Market Capitalization (N'Tm| 66.14 66.11 005 53 paqrish Senfiment Persist:

Market Cap. (§8n) 4316 4299 039

Tofal Value Traded  (NBn| 342,41 918 .97.32 The stock market extended its bearish run as sell pressure in OANDO
Total Value Traded () 1358 597 7% 3.80%), FIRSTHOLDCO (-2.44%), ZENITHBANK (-2.25%) ACCESSCORP (-2.22

and UBA (-0.41%) dragged the NGX-ASI lower by 0.05% to 105,426.12 poin
Consequently, YID retun seffled of 2.43% as market capitalizatic
decreased by N30.83bn to N66.11tm.

Total Volume Traded (Mn) 576032 4362 9245
Number of Deals 10,908 11,393 445
Market Breadth 0.79%

Market activity weakened relafive to the previous session as volume ar
Sectors 26-Mar-25 27-Mar-25 Change% YTD (% value traded moderated by 92.65% and 97.32%. A total of 423.62m un
valued at N9.18bn were exchanged in 11,393 deals. ACCESSCORP led 1l

Banks V60 11835 076 R volume chart with 64.96m units of shares, while ZENITHBANK topped fl
Insurance s 0760009 1455 value chart with 41.50m units of shares traded in deals worth N1.97bn. Tl
Consumer Goods 181565 181200 00 464% market breadth (odvance/decline ratio) declined from 1.72x to 0.7¢
Ol and Gas 246189 24922 03 930% reflective of 22 gainers against 28 decliners.
Industrial Goods 348952 348985 (0] -2.30%
Performance across fracked indices saw the Banking, Consumer Gooc
. . . and Oil & Gas indices decline by 0.96%, 0.35%, and 0.20% respective
Topblige N ORI OREIIORII0] oo o, soboffs in ZENTHBANK (225%) DANGSUGAR [0.56%), o
fi 406 446 040 P85 OANDO (-3.80%). However, the Insurance and Industrial Goods indices ro
MBENEFIT 0.8 09 005 90% by 009% and 0.01% on buying inferests in UNIVINSURE (+9.09%) and CUT
UNIVINSURE 0.9 0.60 0.0 W07 (+5.06%)
ROYALEX 089 097 0.08 8.99%
LEARNAFRCA 307 332 0.25 8.14%
OUTLOOK
Top Losers Open(N) Close (N) Loss(N) Loss (% ) . . . . .
We expect mixed sentiment in the next trading session on expectatii
O] gl Ui 086000 of earnings release and dividend declaration as the quart
CHAMS 223 204 019 852% g quarier wraps up.
NSLTECH 0.59 0.54 005 B847%
MAYBAKER 8.80 8.10 070 -7.95%
UPDC 290 270 020 -690%
source: NGX, SCM Capital Research RSI of NGX All Share Index
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26-Mar-25  27-Mar-25 Change % YTD

NS| 33521 331051 014 1035 oo M.l)....
Morket Copitalzation (NBn) 191479 191207 014 8574 9%
Value Traded (N000) 367927 3167771 74098 ;‘ggg
Volume Traded 3002 775597 248308 000
Deals 13 8 MmN -
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Source: NASD, SCM Capital Research h A
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Fixed income market summary  27-Mar-25 26-Mar-25

T-bills Current Previous  Change(bp)
3m 17.33 17.34 ¥ 00
30.00 6m 18.74 1834 M 0.40
25.00 12m 20.72 20.74 ¥ 001
20.00 e

15.00 FGN Bonds Current Previous Change(bp)
10.00 3yrs 19.03 1903 = 0.00
500 5yrs 19.26 1926 2 000

Fixed Income Yield Trend

0.00 Y Yy YTy Yy YTy Yy Y T nnnnnny 7yrs 19.00 19.00 = 0.00
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TTooeee N LOT“’b_“j k'j\'\ o “’99;::;;—“@”" oo FGN EuroBonds Current Previous  Change(bp)
Average T-bill Yields Average Bond Yields 3yrs 8.15 797 * 0.18
Source: NGX. S Capital Research 5yrs 9.72 917  #h 055
ource: 9 apital kesearci
g 7yrs 10.06 988 A 0.18
Foreign Exchange Rates Trend 25yrs 1043 1030 A 013
1900.00 FX Current Previous  Change(N)
:Zgggg CBN - EFEMS 1537.62 153239 W 523
]300:00 Source: FMDQ, CBN, SCM Capital Research
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PRETR2RENSGTE TUIRCRTRCORYRT2RSRSR Atthe secondary NTB market, average yield rose by 21bps to close
T CBNEREMS at 19.36%. The O/N rate fell by 5730ps to seftle at 27.10%.
Brent Crude Oil Price Fixed Income
100.00 .
95.00 At the secondary Bond market, average vyield advanced by Tbp
90.00 18.54%.
85.00
80.00 Currency
75.00

70.00 The Naira depreciated by 0.34% at the EFEMS, to settle at
N1,537.62/USD.
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DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has
been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein.
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this Investment Banking I Advisory Services I Asset Management I Research
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th FIoor, Stock Exchange House, 2-4 Customs Street, Lagos
Nigeria.

41SCM CAPITAL

CONTACT

research@scmcapitalng.com | +234 -01-2802226-8

© 2024 SCM Limited. All rights reserved.



