STOCK MARKET HIGHLIGHTS

NGX Stafistics

NGX All- Share Index 104,563.34  104,529.62 -0.03 1.5
Market Capitalization (N'Tm| 65.71 65.69 003 448
Market Cap. (§8n) 4.8 409 078
Total Value Troded  (NBn) 10,11 10.52 408
Total Value Traded  (§Mn) 6.35 6.56 331
Total Volume Traded (Mn) 379.95 816 1249
Number of Deals 10791 14,583 35.14
Market Breadth 1.17x
14-Apr-25 Change% Y1D
Banks 1,136.91 111433 -199 275%
Insurance 639.11 63683 0.34 11.31%
Consumer Goods 178839 178985 008 3.36%
O and Gas 241766 241309 019 -11.02%
Industrial Goods 347327 347322 000 277%
Top Gainers Open(N) Close (N) Gain(N) Gain (%
ABBEYBDS 613 6.74 0.4] 9.95%
UPDC 285 313 028 9.82%
GUINEAINS 0.63 0.69 0.06 9.52%
VFDGROUP 87.70 96.00 8.30 9.46%
SOVRENINS 085 093 0.08 9.41%
Top Losers Open(N) Close (N) Loss(N) Loss (%
INTENEGINS 1.64 148 016 9.76%
CONHALLPLC 300 275 025 83%
JAPAULGOLD 201 186 015 -746%
CHAMS 215 200 015 -698%
NEIMETH 288 2.68 00 -694%
Source: NGX, SCM Capital Research
11-Apr-25  14-Apr-25 Change % YID
\N 3157 326409  -041 8.71
Market Capitalization (NBn) 191918 191140 041 8567
Value Traded (N000) 4568357.11 1009202 -99.78
Volume Traded 152266631 436,357 -99.71
Deals 16 51 21875

Source: NASD, SCM Capital Research

Equities

Bears maintain momentum:

The stock market opened the week on a negative note as pr
depreciation in FIDELITYBK (-6.19%), UBA (-3.10%). OANDO (-2.56%). ¢
NESTLE (-1.96%) dragged the NGX-ASI lower by 0.03% to close at 104,529
points. Consequently, market capitalization decreased by N21.16bn
N65.69tm, bringing the YTD return to 1.56%.

Market activity was bullsh as volume and value fraded rose by 12.69% ¢
4.08% respectively. A total of 428.16m units of shares was fraded in de
worth N10.52bn. ACCESSCORP led the volume chart with 55.98m units
shares, while ZENITHBANK led the value chart with 55.42m units of shc
traded in deals worth N2.76bn. The market breadth (advance/decline ra
declined from 1.89x to 1.17x, reflective of 28 gainers against 24 decliners.

On a sectorial basis, performance was largely bearish as the Banki
Insurance, Oil & Gas and Industrial Goods indices fell by 1.99%, 0.36%, 0.1
and 0.001% respectively, on sell-offs in UBA (-3.10%), CONHALLPLC (-8.33
OANDO (-2.56%), and CUTIX (-0.86%). On the flipside, the Consumer Gox
index rose by 0.08% on buying interestsin HONYFLOUR (+3.60%).

OUTLOOK

This week, we expect bearish sentiment to dominate the equities mark
driven by a dip in banking stocks amid mark-downs for divide
distributions and uncertainty over global direction due to U.S. tariff polic
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Fixed Income Yield Trend Fixed income market summary 14-Apr-25 11-Apr-25

T-bills Current Previous  Change(bp)
3m 18.97 18.95 fh 0.03
30.00 6m 20.33 2037 W& 003
25.00 12m 23.06 23.10 ¥ 004
20.00 — ~Xa
15.00 FGN Bonds Current Previous Change(bp)
10.00 3yrs 18.99 1908 ¥ 010
500 5yrs 19.31 1930  # 001
0.00
I Y Ty Ty Y Y I Y Y I YT Y Y0000 OY . B .
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OOV O0N——FONTITINDONNTNVONTININNONONMNIN 0000
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R FGN EuroBonds Current Previous  Change(bp)
Average T-bill Yields Average Bond Yields 3yrs 10.51 121 * 0.70
Source: NGX. S Capital Research 5yrs 11.22 1196 ¥ 074
ourees o5, ST Hapa Researe 7yrs 11.41 1203 W 042
Foreign Exchange Rates Trend 25y1s 11.47 187 ¥ 040
190000 FX Current Previous  Change(N)
:Zgggg CBN - EFEMS 1603.78 1591.85 W 11.93
]300:00 Source: FMDQ, CBN, SCM Capital Research
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DeIReN2Jag TRCQOROQYRTRRARNY At the secondary NTB market, average yield advanced by
T CBNEREMS 170ps to settle at 20.93%. The O/N rate rose by 25bps to settle
o at 27.21%.
Brent Crude Oil Price
100.00 Fixed Income
95.00
90.00 .
85.00 At the secondary Bond market, average yield moderated by
80.00 1bp to settle ot 18.61%.
75.00
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65.00 Currency
60.00
FRIZIIIIILIIFIIFIILISIITSEGT9988  The Naira depreciated by 0.75% at the EFEMS, fo seffle f
ORI IRIRAI RN ZI I Zagagrdegag  NIL603.78 /USD.

DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has
been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein.
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this Investment Banking I Advisory Services I Asset Management I Research
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th FIoor, Stock Exchange House, 2-4 Customs Street, Lagos
Nigeria.
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