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STOCK MARKET HIGHLIGHTS Eq uiﬁes
NGX Statistics - -Apr-25 Change% YID
NGX All- Share Index 104,529.62  104,560.02 003 15
Market Capitalization (NTr) 85.69 85.70 003 489 Bulls lift benchmark index:
Market Cap. ($Bn) 4096 095 001 o ,
Total Value Traded (NBn) 105 1087 335 Buying inferest in ACCESSCORP (+3.13%), UBA (+0.80%), FIDELITYBK (+(
Total Value Traded (S| 65 678 331 and NB (+0.03%) drove the NGX-ASI up by 0.03% to close at 104,560.02 |
428.1 ; 3 68.7 ' Consequently, market capitalization increased by N19.10bn to Nb5
et m M eeneio
Market Breadth (;.83x ’ . Mgrke’f activity wos mixed as volume fraded declined by 13.87% to 36
units of shares, while value traded rose by 3.35% to 10.87bn. FIDELITYBK le
volume chart with 47.43m units of shares, while MTNN led the value cha
sy LR VRO CZIPIVIN ) o0y i of shores fraded in deds worth N2.73bn. The marke! br
Banks 111433 111308 0.1 263% (advance/decline ratio) waned from 1.17x to 0.83x, reflective of 24 ¢
Insurance 636.83 63781 0.15 1117% against 29 deciners.
Consumer Goods 178985 180249 072 410%
Oil and Gas 24300 241309 000 11.00% On a sectorial basis, performance was mixed as the Consumer Good
: e 0 N Insurance indices rose by 0.72%, and 0.15% respectively, on price apprec
Industnol Goods MR WSRO0 TR \g (30.03%), and CONHALLPLC [+7.27%). On the fipside, the Banki
. . . Industrial Goods index declined by 0.11 and 0.001% respectively, owing 1
Top Gainers TN IR R O MELINVA] ot i FIRSTHOLDCO (-2.40%) and CUTIX [-0.43%). The Of & Gas index ho
UNILEVER 34.70 38.05 3.3 9.65%
LEARNAFRCA 300 3.25 0.25 8.33%
NSLTECH 0.54 0.58 004 74%  OUTLOOK
CONHALLPLC 275 295 0.20 1.27% . . . . "
This week, we expect bearish sentiment to dominate the equities m
" " driven by a dip in banking stocks amid mark-downs for div
osers 2 85 CIN I'SN l' 7 distributions and uncertainty over global direction due to U.S. tariff poli
TIP 470 4.25 045 9.57%
CAVERTON 254 231 028 9.06%
WAPIC 226 206 020 -885%
GUINEAINS 0.69 0.63 006 -870%
Source: NGX, SCM Capital Research RSI of NGX All Share Index
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14-Apr-25  15-Apr-25  Change % YTD

NS| 326429 3102 021 8% oo Mefiheen
Morket Copitalzation (NBn) 191140 191534 021 8405 9%
Value Traded (N000) 1009202 1215809 2047 o
Volume Traded 436357 736215 #8.72 20.00
Decls 5 % 4902 oY
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Fixed Income Yield Trend Fixed income market summary 15-Apr-25 14-Apr-25

T-bills Current Previous  Change(bp)
3m 18.74 18.97 ¥ 023
30.00 6m 20.32 2033 ¥ 001
25.00 12m 23.04 2306 ¥ 001
20.00 — —q
15.00 FGN Bonds Current Previous Change(bp)
10.00 3yrs 18.99 1899 = 0.0
388 5yrs 19.31 1931 = 000
B D R A A A I I P A A A A A AT T T T BN L 19.04 19.04 = 000
RRERRRERERERRRERRGERRERRESRRERRERRRER o 1904 1904 D 000
OOV O0N——FONTITINDONNTNVONTININNONONMNIN 0000
SNSRI SN S
R FGN EuroBonds Current Previous  Change(bp)
Average T-bill Yields Average Bond Yields 3yrs 10.25 1051 * 0.26
Source: NGX. S Capital Research 5yrs 11.24 1122 002
ourees o5, ST Hapa Researe 7yrs 11.28 1141 ¥ 013
Foreign Exchange Rates Trend 25y1s 11.46 147 ¥ 001
190000 FX Current Previous  Change(N)
:Zgggg CBN - EFEMS 1604.48 160378 W 0.70
]300:00 Source: FMDQ, CBN, SCM Capital Research
1100.00
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700'00### BB TS TTT YT YT nwnw
3995399009 933393530359395949998948  Money Market
2880255 222307722880022885888833¢
ONCYOOROTSHLLE —O -0 0 VO Td—DQAVN O . .
DEY8oRCIag SRTRORQOQILT2RNNY At the secondary NTB market, average yield declined by 3bps
T CBNEREMS to settle at 20.91%. The O/N rate moderated by 17bps to seftle
o at 27.04%.
Brent Crude Oil Price
100.00 Fixed Income
95.00
90.00 .
85.00 At the secondary Bond market, average yield moderated by
80.00 1bp fo settle ot 18.60%.
75.00
70.00
65.00 Currency
60.00
FRIZITIIILLIIZZZIAIIIIIRAQLLGGEE 1o Naira depreciated by 0.04% at the EFEMS, fo seffle af
4EEEE2E00005532 50080 RsRRE 2R (B HEREE BT |
FORIR2KTRAR =R~ VoRTIT IR OOR" QU5 :

DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has
been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein.
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this Investment Banking I Advisory Services I Asset Management I Research
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th FIoor, Stock Exchange House, 2-4 Customs Street, Lagos
Nigeria.
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