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STOCK MARKET HIGHLIGHTS Eq uiﬁes
NGX Statistics . -Apr-25 Change% YID
NGX All- Share Index 104,560.02  103,851.88 048 090
MorkeT COpITGHZOTIOﬂ (N'Tm) 65.70 65.26 -0.68 3.98 Stock mquef reverse gains:
Market Cap. (§8n) 4095 4081 0.33 . .
Total Volue Traded (NBn) 1087 137] 212 Sel-offs in Banking counters - ZENITHBANK (-3.93%), GTCO (-1.58%), FCN
, 1.09%), and STERLINGNG (-0.19%) dragged the NGX-ASI down by 0.68
Total Value Traded  (§Mn) 678 8,57 26,55 . NP
% 31 46 close at 104,560.88 points. Consequently, market capitalization decrec
fofal Yolume Traded [Mn} 17 Blg A by N44.98on o Nés.26tm, binging the YTD retum to 0.90%
Number of Deqls 13,228 12,141 -8.22
Market Breadih .25 Mgrke’f activity qu mixed as volume fraded declined by 4.64% to 351.
units of shares, while value fraded rose by 26.12% to 13.71bn. ACCESSC
led the volume chart with 68.20m units of shares, while GEREGU led the v:
seclos B VRO CZBIPIVON 1 it 5.00m units o shares fraded in dedls worth N5.13on. The mc
Banks 111308 106106 -4¢7 216% breadth (advance/decline ratio) improved from 0.83x to 1.25x, reflectiv
Insurance 63781 64290 080 -10.46% 25 gainers against 20 decliners.
Consumer Goods 180269 180887 034 4.46% o _ '
Oil and Gas 241309 241183 005 1.07% 2erformc(njn|cedoctrgsls gocléeq wg;jlces wo; Ior?e(ljy tl:))ejnzk;yos gr;)e;;onkg% ((J
. ) ] os, and Industrial Goods indices moderated by 4.67%, 0.05% and 0.
Industicl Goods 19 347318 000 1T respectively, on price depreciation in ZENITHBANK (-3.93%), OANDO (-0.9
- . . and CUTIX (-0.44%). On the flipside, the Insurance and Consumer Gc¢
Top Gainers Open (N) _Close (N) _Gain (N)_Gain (7) SIS by 0.80% and 0.34% respectively, owing to buying intere
ABBEYBDS 741 815 074 999% " SOVRENINS (+7.67%) and HONYFLOUR (+0.18%).
SOVRENINS 09 098 0.07 7.69%
NGXGROUP 31.50 33.80 2.30 1.30%
FIDELITYBK 17.05 18.20 115 674%  OUTLOOK
DEAPCAP 090 096 0.06 6.67% . . . . .
This week, we expect bearish sentiment to dominate the equities mai
Top e CETOMCE UMM 0% 5y ovrgaborecioncus o . it ol
IMG B0 4N 380 -1000% y overg > fanltp
GUINEAINS 0.63 0.57 006 9.52%
UPDCREIT 6.10 3.0 050 -820%
DAARCOMM 0.63 0.58 005 -7.94%
CILEASING 3480 3.50 030 -78%
Source: NGX, SCM Capital Research RSI of NGX All Share Index
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15-Apr-25  16-Apr-25 Change % YTD

NS| 37100 3102 000 8% oo Mefiheen
Morket Copitalization (NBn) 191534 191534 000 8405 9%
Value Traded (N000) 1215809 199193 .83.42 P
Volume Traded 736,215 36757 -95.01 200
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Source: NASD, SCM Capital Research y A
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Fixed income market summary 16-Apr-25 15-Apr-25

T-bills Current Previous  Change(bp)
3m 18.19 18.74 ¥ 055
30.00 6m 20.31 2032 ¥ 001
25.00 12m 23.03 2304 ¥ 001
20.00 e

15.00 FGN Bonds Current Previous Change(bp)
10.00 3yrs 19.10 1899 M 0.12
500 Syrs 19.32 1931 A 000

Fixed Income Yield Trend

0.00 Y Yy YTy Yy YTy Yy Y T nnnnnny 7yrs 19.04 19.04 ' 0.00
58868558558 5858858555558858858858888
N N S S 19.04 1904 A 000
VNV OVO——FTONTIDONNTINNVONTINOOMON VWO
N R T P I S T S TSy SIS SIS
il Yield = B::dﬂd FGN EuroBonds Current Previous Change(bp)
Average T-bill Yields Average Bond Yields 3yrs 10.12 10.25 * 0.13
s X, SCM Conital R " Syrs 10.94 1124 ¥ 030
ource: 9 apital kesearci
g 7yrs 11.20 1128 ¥ 008
Foreign Exchange Rates Trend 25y1s 11.43 1146 ¥ 003
190000 FX Current Previous  Change(N)
o CBN - EFEMS 159895 160448 A 5.53
]300:00 Source: FMDQ, CBN, SCM Capital Research
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DEYIRONSISLYS SRTRTROQYRT2RARNY At the secondary NTB market, average yield advanced by
T CBNEREMS 2ops to settle at 20.93%. The O/N rate rose by 8bps to seftle af
o 27.13%
Brent Crude Oil Price
100.00 Fixed Income
95.00
90.00 .
85.00 At the secondary Bond market, average yield closed flat at
80.00 18.61%.
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833333 FIIIIIIIIIIIFIIIIIIILILLLLY 110 Nair reciated by 034% at the EFEMS, to seffle af
8 5588552555553392855055885588055 |0 N0 ADpIeCied By Lak df The EFENS, 10 sete @
QP L2 L3300 L0 2L0peQ0ZZa0 e n>2Y N1.598.95 /USD
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DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has
been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein.
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this Investment Banking I Advisory Services I Asset Management I Research
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th FIoor, Stock Exchange House, 2-4 Customs Street, Lagos
Nigeria.
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