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STOCK MARKET HIGHLIGHTS Eq uiﬁes
NGX Statistics . -Apr-25 Change% YID
NGX All- Share Index 10423381 104,739.61 049 1.76
Market Cap. ($Bn) 4094 414 048 . N o
Total Value Traded (NBn) 79] 70 899 The equity market opened the week on a positive note as buying interes
Total Value Traded  ($) 194 450 499 (+9.94%), UBA (+2.80%), ACCESSCORP (+2.49%), ZENITHBANK (+2.27%),
Total Volume Traded (M 376.29 353.28 ' (+1.69%) and WAPCO (+0.70%) drove the NGX-ASI up by 0.49% to «
ofal Volume Traded W) ' ) 611 104,739.61 points. Consequently, market capitalization increased by N3
Number of Deals 11,204 1373 258 to N65.82tm, bringing the YTD retum to 1.76%.
Market Breadth 2,05
Market activity was bearish as volume and value traded declined by 6.1
8.99% respectively. A total of 353.28m unifs of shares valued at N7.20k
Sec°“ " p 9 2 p’25 SCOINION e in 13734 dedls. ACCESSCORP led fhe volume chart with
Banks 07 08283 071 0.16% unifs of shares, while ZENITHBANK led the value chart with 23.73m units o
Insurance 624,13 63781 216 1120%  traded in dedls worth N1.07bn. The market breadth (advance/declin
Consumer Goods 183001 187703 257 840%  improved from 0.96x to 2.05, reflective of 41 gainers against 20 deciiners.
Il and Gas 240056 24198 011 -10.78%
E dusTrioIGGoo s 37316 34758 007 270% Performance across fracked indices was largely bullish as the Consumer
— — . —~ Insurance, Banking, and Industrial Goods indices advanced by 2.57%
. . . 0.71% and 0.07% respectively, on price appreciation in NB (+9.94%), CC
Top Gainers TN ()RR R WO MELINVAL (4 65%), ACCESSCORP [+2.49%), and WAPCO [+0.70%). On the fipsice, f
INTBREW 5.0 6.05 055 1000% " Gos index fell by 0.11% owing to selloffs in OANDO [-1.50%).
NB 36.20 39.80 3.60 9.94%
TIP 4.9 500 0.45 9.89%
JAPAULGOLD 1.94 213 019 979%  OUTLOOK
CORNERST 2.9 2.84 0.25 9.65% . . » . )
We expect mixed performance in the equities market this week, as i
el Open(N) Close (N) Loss(N) Loss (% activity will likely be sP!aped by. Proﬁf-takmg ar?d cquhou.s posmonmg
INTENEGINS 148 134 Y of the May MPC meeting. Additionally, attractive yields in the fixed i
NSLTECH 0'5 ; 0'5] 0'05 8.9370 market may continue to dampen risk appetite, contributing to the
L 3'40 3']0 '0'30 _8.82‘; cautious sentiment.
FINCOCOA 189 175 014 140%
WAPIC 218 206 012 -5.50%
Source: NGX, SCM Capital Research RSI of NGX All Share Index
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Morket Copitalization (NBn) 192433 191754 035 827 9%

Value Traded (¥000) SI0708 2809 4398 10

Volume Traded 124266 174634 4053 20.00

Deals 3 6 483 o
Source: NASD, SCM Capital Research NO g g (;% %"% No g Né i%‘ cg’% NC) (g (g Cgl (g (g) (g' ? (g E cg‘
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Fixed income market summary 22-Apr-25 17-Apr-25

T-bills Current Previous  Change(bp)
3m 17.78 17.82 ¥ 004
30.00 6m 20.24 2030 W 004
25.00 12m 22.94 23.01 ¥ 007
20.00 e

15.00 FGN Bonds Current Previous Change(bp)
10.00 3yrs 19.12 1910 M 002
500 Syrs 19.33 1932 A 002

Fixed Income Yield Trend

0.00 Y Yy YTy Yy YTy Yy Y T nnnnnny 7yrs 19.05 19.04 ' 0.01
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R FGN EuroBonds Current Previous  Change(bp)
Average T-bill Yields Average Bond Yields 3yrs 941 955 * 0.06
Source: NGX. SCMI Capttal Research 5yrs 10.45 1084 ¥ 039
ource: 9 apital kesearci
g 7yrs 10.99 1091 A 0.08
Foreign Exchange Rates Trend 25y1s 11.32 125 A 007
190000 FX Current Previous  Change(N)
:Zgggg CBN - EFEMS 159994 159980 W 0.14
]300:00 Source: FMDQ, CBN, SCM Capital Research
1100.00
900.00
700'00‘!“#“!‘ BB BV XY T Y < < 0
N < b < n n 0 wvnnmw
2N EE333T33 700 380900220070 w23
N~ N P m g~ 0NVt~ DR ANOVN O
FeIRRREAOQqT S TREQATRORYRT SASSEY At the secondary NTB market, average yield rose by Sbps to settle of
T CBNEREMS 20.76%. The O/N rate fell by 5090ps to settle at 26.96%.
Brent Crude Oil Price Fixed Income
100.00 i _
95.00 At the secondary Bond market, average yield declined by Top to
90.00
85.00 setfle af 18.60%.
80.00
75.00 Currency
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60.00 The Naira depreciated by 001% af the EFEMS, to seffle at
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DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has
been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein.
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this Investment Banking I Advisory Services I Asset Management I Research
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th FIoor, Stock Exchange House, 2-4 Customs Street, Lagos
Nigeria.
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