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STOCK MARKET HIGHLIGHTS Equiﬁes
NGX Statistics 16-May-25  19-May-25 Change% YID (%
NGX All- Share Index 10971014 109,697.83 -0.01 858
Market COp“O“ZOﬂOﬂ (NITm] 68.95 68.95 -0.01 9.85 Equiiy market opens bearish:
Mkt Cap. ¥81 all o e The equity market started the first trading session of the week in red, as
Eg: xg:ﬂz gggzg }gm ggg ];?g gij? NG?(-ASI moderated by 0.01% to 109,697,83 points. The market direction
' attributed to selloffs in FIDELITYBK (-3.85%), ACCESSCORP (-2.13%), UB
Total Volume Traded (Mn) £le 460 1258 1.15%), MINN (-1.08%), and ZENITHBANK (-0.83%). Consequently, mc
Number of Dels 16,400 4883 5173 capitalization decreased by N7.87bn to 68.95tm, bringing the YTD retur
Market Breadth 2.00x 6.58%.
Activity level strenghtened as volume and value fraded rose by 12.58%
Sectors 16-Moy-25 _19:-May-25_ Chonge?e 11D (7% 32.36%yrespec’rivel?/. A total of 486.09m unifs of shares voluedyot NI1.2
Banks LT3 LIBI8 074 TA% \ere exchanged in 24883 dedls. ACCESSCORP led the volume chart
Insurance 6129 61670 055 575%  4511m units of shares, while GTCO led the value chart with 32.44m uni
Consumer Goods 224428 220907 155 31625 shares traded in deals worth N2.20bn. The market breadth (advance/dec
Ol and Gas 246052 246508 0.19 911%  ratio) improved from 1.71x to 2.00x, reflective of 46 gainers agains
Indlustrial Goods 340845 34145 07 -441%  decliners.
- - . Peformance across tracked indices was largely bullsh as the Consu
Top Gainers O CIN R (ORI WML Gooos, Insurance, Of & Gas, and Industrial Goods indices rose by 1.
IKEJAHOTEL 1400 1940 140 1000% 0.56%, 0.19%, and 0.17% respectively on price appreciation in DANGSU!
TANTALIZER 230 253 023 1000%  (+9.08%), SOVRENINS (+5.26%), OANDO (+1.92%), and BETAGLAS (+9.9
BETAGLAS 235.05 258.50 2345 998%  Onthe flipside, the Banking index declined by 0.74% on price depreciatic
CHAMPION 682 750 068 997%  ACCESSCORP(-2.13%).
NNFM 119.90 131.85 11.95 997%
Top Losers Open(N)  Close (N) Loss (N) Loss (%
TP 6.80 6.12 068 10002 outLOOK
ABCTRANS 295 2.66 029 98% ) ) )
UPL 440 397 08 97 This V{eek,'senhment :s.expecfed fo ceqter on the outcorp? of the /
FINCOCOA M & dociin fo i sfes men e
RTBRISCOE 210 190 00 95% ‘
Source: NGX, SCM Capital Research RSI of NGX All Share Index
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16-May-25  19-May-25 Change % YID 90.00
NG| 35486 3049 04 4 X
Market Capitalzation (NBn) 1847381877 0 M0 2
Value Traded (K000) 1543302 21058851 126453 Jopes
Volume Traded 23960 42020640 16448.16 00
Deals 3% 9 .7500 .
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Fixed income market summary 19-May-25 16-May-25

T-bills Current Previous  Change(bp)
3m 18.52 18.55 ¥ 003
30.00 ém 20.22 20.25 ¥ 003
25.00 12m 23.80 2393 W 012
20.00 e

15.00 FGN Bonds Current Previous  Change(bp)
10.00 3yrs 18.92 1892 = 0.00
500 Syrs 19.48 1948 000

Fixed Income Yield Trend

0.00 Y Yy YTy Yy YTy Yy Y T nnnnnny 7yrs 18.51 18.51 = 0.00
ANANANNNNNNNNNNONNNNNNNNNNNNANNNNNNNNNNNANN
[ololololeololololololololololololololololololololololololololololololole)
N S R S N I U 19.06 1906 = 000
OOV O0N——FONTITINDONNTNVONTININNONONMNIN 0000
B S T s T e Ry
il Yield = B::dﬂd FGN EuroBonds Current Previous  Change(bp)
Average T-bill Yields Average Bond Yields 3YI'S 8.53 8.49 * 0.04
Source: NGX. S Capital Research 5yrs 9.50 9.39 f 0
ource: 9 apital kesearci
g 7yrs 10.27 1013 & 0.14
Foreign Exchange Rates Trend 2515 10.84 071 A 013
1900.00 FX Current Previous  Change(N)
:zgggg CBN - EFEMS 1598.72 1599.33 A 0.1
]300:00 Source: FMDQ, CBN, SCM Capital Research
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DHIROROIRGYS TOIRIROQeQTe T RQIIIZOR At the secondary NTB market, average yield declined by 4bps
T CBNEREMS to seftle at 20.89%. The O/N rate closed flat at 26.96%.
Brent Crude Oil Price Fixed Income
100.00 .
95.00 At the secondary Bond market, average yield rose by 2ops to
90.00
85.00 seffle af 18.61%.
80.00
75.00 Currency
70.00
65.00 . .
60.00 The Naira appreciated by 0.04% aof the EFEMS, to settle af
AIFIFIIIIIFIIIIIFFFIIIFIFFIIIILLLQYIL N1,598.72/USD
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DISCLAIMER: This report has been issued and approved by SCM Capital Limited. The report is based upon information from various
sources that we believe are reliable; however no representation is made that it is accurate or complete. While reasonable care has
been taken in preparing this document, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein.
This document is for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter
into any trading transaction. Any investments discussed may not be suitable for all investors. This report is provided solely for the
information of clients of SCM Capital Limited (“SCM Capital”) who are expected to make their own investment decisions without
reliance on this report. SCM Capital accepts no liability whatsoever for any direct or consequential loss arising from any use of this Investment Banking I Advisory Services I Asset Management I Research
report or its contents. This report is for private circulation only. This report may not be reproduced, distributed or published by any
recipient for any purpose without prior express consent of Sterling Capital. Investments can fluctuate in price and value and the
investor may get back less than was originally invested. Changes in rates of exchange may have an adverse effect on the value of the
investment. Past performance is not necessarily a guide to future performance. SCM Capital is authorized and regulated by the
Securities and Exchange Commission (SEC) to conduct investment banking, asset management and financial advisory services in 19th FIoor, Stock Exchange House, 2-4 Customs Street, Lagos
Nigeria.
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